Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 
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U.S.  flaxseed  supplies 
have  fluctuated  widely,  ranging 
from  28  million  bushels  in  1961 
to  46  million  in  1965.  With 
a  good  harvest  in  1968,  the 
current  year's  supply  is  34 
million  bushels,  nearly  a  fifth 
above  a  year  earlier. 

Flaxseed  crushingsforoil 
and  meal  have  declined  steadily 
from  27  million  bushels  in  1957 
to  16  million  estimated  for 
1968/69.  This  reflects  the  de- 
clining demand  for  linseed  oil 
in  paints  and  varnishes.  Flax- 
seed exports  vary,  depending 
upon  U.S.  supplies,  world  a- 
vailabilities,  and  price  levels. 
This  season's  exports  are  esti- 
mated at  8  million  bushels  com- 
pared with  5  million  in  1967/ 
68. 
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T&ble  1. --Wholesale  and  retail  prices  per  pound  for  fats  and  oils 


De  ember  

196B 

Item 

:  1966 

 :  

:  1967 

October 

*  November 

[  December 

—  Cents 

 '  Cents  

—  Cents  

~  Cents  

~  Cents  

Wholesale  Prices : 

•     67. U 

70.0 

69.3 

68.U 

* 

66.5 

67.7 

67.3 

66.8 

68.7 

80.8 

79.8 

80.8 

79.8 

» 

25.0 

32.5 

30.5 

30.6 

31.0 

15.8 

21*. 3 

18.7 

17.7 

16.7 

.:  13.0 

18.3 

13.8 

ll*.2 

* 

i3.lt 

18.1 

11.9 

12.0 

13.5 

20.0 

26.0 

25.5 

25.5 

25.5 

9.6 

8.U 

8.1 

8.1 

8.1 

19.5 

19.5 

19.5 

19.5 

19.5 

IU.3 

12.7 

1U.8 

15.6 

* 

1'*.3 

12.8 

11*. 6 

15.7 

15.9 

15.8 

18.2 

19.0 

19.2 

11.5 

10.5 

10.7 

* 

12.8 

11.1* 

10.1* 

10.6 

10.5 

12.8 

11.1* 

10.6 

10.1* 

10.5 

1U.6 

13.1* 

12.2 

12.1* 

12.6 

ll*.3 

15.5 

ll*.6 

15.9 

22.0 

22.0 

22.0 

22.0 

15.5 

16.2 

16.2 

16.2 

17.0 

6.7 

5.0 

5.2 

5.6 

* 

5.9 

1*.3 

l*.l* 

lt.6 

k.k 

5.6 

3.9 

l*.0 

1*.3 

» 

5.1* 

I*. 8 

5.2 

5.2 

13.5 

13.5 

13.6 

13.5 

6.6 

6.6 

7.1 

* 

O  ll 

6  6 

D.  I 

7.2 

0.  t 

llt.8 

12!6 

12.5 

13.1 

* 

9.1 

9.2 

9.6 

9.2 

13.2 

11.9 

11.9 

* 

ll*.3 

13.2 

13.2 

13.2 

25.6 

25.6 

25.6 

25.5 

25. C 

16.0 

16.0 

22.5 

22. C 

ll*.8 

ll*.8 

8.8 

6.0 

1*.; 

l*.5 

10.5 

9.5 

9-5 

9.5 

27.0 

27.0 

19-5 

11.5 

11.5 

11.8 

17.5 

9.6 

9-5 

9.8 

37.6 

38.7 

38.7 

38.7 

ll*.5 

11*.  5 

llt.5 

11*. 0 

12.5 

12.0 

12.0 

U.8 

16.9 







11.6 

12.2 

12.0 

12.6 

15.6 

13.1* 

15.0 

lit. 8 

16.0 

15.2 

13.8 

13.8 

13.8 

16.5 

13.6 

22.8 

22.8 

22.8 

11*. 2 

15.6 

15.6 

15.6 

37.0 

1*0.8 

35.0 

35.0 

35.0 

21.0 

19.8 

20.2 

Shortening,  all  vegetable,  hydrogenated,  3  Ih.  tins,  delivered,  Eastern  U.Se  . 

.:  27.3 

25.6 

25.1 

25.1 

* 

10.6 

8.6 

7.3 

7.9 

* 

10.8 

9.3 

10.0 

10.6 

12.1* 

10.6 

9.2 

9.8 

10.0 

11*. 5 

llt.5 

ll*.5 

llt.5 

llt.5 

15.5 

17.5 

17.5 

17.5 

17.5 

.:  3.1 

3.1 

3.1* 

3.1t 

3.1* 

7.5 

7.5 

7.5 

7.5 

6.9 

7.1 

7.2 

» 

6.1 

u.s 

lt.6 

1*.8 

U.6 

l*.9 

5.2 

l*.8 

3.9 

l*.l 

U.3 

l*.3 

l*.6 

1*.3 

5.0 

5.2 

16.6 

ll*.8 

1U.8 

IU.8 

13.6 

10.5 

10.5 

12.2 

^  21*. 0 

^  21*. 0 

^  21*. 0 

Retail  prices  k/ 

83.9 

83.1 

83.8 

• 

•:  29.5 

28.1 

27.7 

27.7 

» 

28.5 

27.8 

27.6 

75.8 

71*. 8 

71*. 6 

•:  59.7 

58.1* 

58.9 

59.6 

35.6 

35.2 

35.6 

1/  Includes  1  cent  import  duty. 


2/  Nearby  futures . 

^  Average  of  weekly  prices,  New  York  Journal  of  Commerce. 
y  Leading  cities.    ^  Nominal. 
*  Not  available  as  of  January  28,  I969 
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SUMMARY* 


Sharply  expanded  supplies  of  soy- 
beans in  the  current  marketing  year  are 
in  excess  of  growth  in  the  domestic  crush 
and  exports.    Lower  prices  earlier  in  the 
season  reflected  pressure  of  a  l•^•  billion 
bushel  supply,  1?  percent  above  the  pre- 
vious year.    The  September -January  aver- 
age was  $2.Uo  per  bushel  compared  with 
$2.^9  for  the  same  period  a  year  earlier. 

Those  conditions  have  led  to  exten- 
sive use  of  the  CCC  loan  program  by  pro- 
ducers.   Through  December,  farmers  placed 

256    million  bushels  of  1968-crop  beans 
under  loan.    This  was  a  record  volume 
and  sharply  above  the  same  period  the 
year  before. 

With  earlier-crop  stocks  also  being 
withheld  from  the  market  by  CCC  or  under 
re seal  loan,  some  bolstering  of  soybean 
prices  since  harvest  has  occurred.  For 
the  rest  of  the  marketing  year,  farmers' 
prices  of  soybeans  likely  will  average 
near  the  $2.50  per  bushel  support  rate. 

Crushings  and  exports  for  the  cur- 
rent marketing  year  should  total  above 
1967/68,  but  by  a  lesser  margin  than  the 
increase  in  supply.    Thus,  carryover 
stocks  next  September  1  may  exceed  300 
million  bushels.    Stocks  a  year  earlier 
totaled  167  mi3J.ion  bushels. 

Soybean  crushings  for  the  cxrrrent 
marketing  year  axe  estimated  at  585  mil- 
lion bushels,  nearly  2  percent  more  than 


1967/68.    During  Septeiriber-December  I968, 
crushings  totaled  about  200  million  bush- 
els, up  5  million.    This  rate  of  use  re- 
flects a  strong  demand  for  soybean  meal 
and  improved  demand  for  soybean  oil. 
Supplies  of  meal  had  dwindled  late  last 
summer  due  to  strikes  and  seasonal  shut- 
downs.   Demand  for  soybean  meal  is  expect- 
ed to  exert  a  major  influence  on  crushings 
the  rest  of  the  year  because  soybean  oil 
supplies  are  well  in  excess  of  domestic 
requirements. 

Before  the  longshoremen's  strike  be- 
gan on  December  20,  soybean  exports  were 
running  at  record  levels.    From  September 
1  through  December  27,  inspections  for 
export  totaled  I36  million  bushels,  29 
million  above  the  seune  period  a  year  ear- 
lier.   Some  of  the  increase  reflected 
bviying  in  anticipation  of  the  longshore- 
men's strike.    Since  late  December  exports 
have  been  at  a  standstill.  Nevertheless, 
exports  for  the  entire  year  may  still 
total  above  1967/68~perhaps  by  15  to  20 
million  bushels  over  the  267  million  last 
season. 


*The  summary  of  this  report  was 
released  on  Janmry  23,  1969* 
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Cottonseed  production  in  I968/69  is 
estimated  at       million  tons,  hO  percent 
above  last  year's  small  crop.    This  out- 
put assures  similar  increases  for  cotton- 
seed oil  and  cottonseed  meal.    The  season- 
average  price  received  "by  farmers  for 
1968-crop  cottonseed  was  about  $51  per 
ton,  8  percent  less  than  the  previous 
year.    Prices  for  both  cottonseed  oil  and 
meal  have  dropped  sharply  this  marketing 
year,  and  CCC  has  acquired  quantities  of 
both  products  under  the  price  support 
program. 

Lard  production  for  the  I968/69 
marketing  year  will  be  about  2.1  billion 
pounds,  the  same  as  last  year.  Hog 
slaughter  is  running  higher  this  year 
than  last,  but  lard  yield  per  hog  is 
down.    Domestic  use  of  lard  is  now  expect- 
ed to  fall  below  the  1.8  billion  pounds 
of  1967/68  but  exports  are  expected  to 
increase  under  the  new  export  payment 
program. 


In  early  December,  USDA  announced  an 
export  payment  program  for  lard  exported 
to  the  United  Kingdom — a  move  designed  to 
make  U.S.  lard  competitive  with  subsidized 
lard  from  the  EEC, 

Domestic  wholesale  prices  of  edible 
fats  emd  oils  have  shown  some  general 
strengthening  since  early  last  fall.  Soy- 
bean oil  has  shown  the  most  significant 
gain,  increasing  from  7.3^  per  pound 
(crude,  Decatur)  last  October  to  8.5-9.0^ 
in  Janiiaiy.    Strengthening  prices  reflect 
CCC  purchases  of  cottonseed  oil,  a  record 
domestic  demand  for  soybean  oil,  the  new 
USDA  export  payment  for  lard,  and  the 
general  strengthening  of  markets  in 
Europe  for  edible  vegetable  oil.  Prices 
of  U.S.  edible  fats  and  oils  probably 
will  remain  firm  at  levels  slightly  above 
last  fall.    However,  they  will  be  influ- 
enced by  the  duration  of  the  longshore- 
men's strike  and  the  support  level  (not 
yet  announced )f or  the  I969  oilseed  crops. 


SITUATION  AND  OUTLOOK 
SOYBEANS 


1968  Farm  Prices  Below 
Support  During  Harvest 

During  the  peak  harvesting  months  of 
September -January,  prices  received  by 
farmers  for  soybeans  averaged  $2.i+0  per 
bushel,  slightly  below  the  support  price 
of  $2.50  and  the  $2.i^•9  received  during 
the  same  period  a  year  earlier.  Prices 
were  seasonally  low  in  October  but  have 
strengthened  since.     Soybean  supplies 
are  record  large  and  the  price  support 
program  has  placed  a  floor  under  the  mar- 
ket.   Prices  the  rest  of  the  marketing 
year  are  expected  to  average  slightly 
above  harvest  levels,  and  to  approximate 
support . 

U.S.  soybean  supplies  for  the  I968/ 
69  marketing  year  (which  began  September 
1)  are  estimated  at  a  record  l,2k6  mil- 
lion bushels,  17^  above  a  year  ago.  Total 
disappearance  (crushings  and  exports)  is 
expected  to  increase  only  slightly  above 
the  900  million  bushel  level  of  last 
season.    Consequently,  carryover  stocks 


next  September  1,  are  expected  to  exceed 
300  million  bushels  compared  with  I67  mil- 
lion on  September  1,  I968. 

The  1968  soybean  crop  is  valued  at 
$2.6  billion- -roughly  $0.2  billion  more 
than  last  year — and  second  only  to  com 
among  the  cash  crops.  The  U.S.  season- 
average  price  received  by  farmers  for 
1968/69  is  estimated  at  $2.^2  per  bushel, 
compared  with  $2.^9  for  the  I967  crop. 

Soybean  Loan  Activity 
At  Record  Level 

Through  December,  a  record  256  mil- 
lion bushels  of  1968-crop  soybeans  had 
been  placed  under  the  CCC  loan  program, 
compared  with  I58  million  for  this  period 
a  year  ago  (table  2).    Farmers  have  been 
using  the  loan  program  to  keep  soybeans 
off  the  market  during  the  flush  marketing 
season  when  prices  are  seasonally  low. 
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hoping  to  market  at  a  better  price  later 
in  the  year. 

Of  the  199  million  bushels  of  I967- 
crop  soybeans  pvrt  vmder  loan  all  last 
season,  CCC  acquired  about  hi  nillion: 
another  59  million  were  resealed  in  farm 
and  commercial  storage  and  the  balance  re- 
deemed.   From  the  I966  crop  about  15  mdl- 
lion  bushels  were  resealed  and  an  addi- 
tional 13  million  acquired  by  the  CCC  as 
we  moved  into  the  I968/69  year.    CCC  loans 
are  available  for  1968  crop  beans  through 
June  30j  1969?  and  will  mature  on  July 
31,  1969.    CCC  likely  vail  take  over  a 
record  quantity  of  soybeans  on  August  1, 
1969.    Also,  as  in  the  past  year,  reseal 
loans  will  be  available  on  1968-crop  soy- 
beans following  the  loan  maturity  dates 
next  summer.    This  extended  reseal  pro- 
gram enables  soybean  farmers  to  continue 
to  own  and  control  the  major  share  of  the 
Nation's  soybean  supply;  this  helps  pro- 
ducers to  strengthen  their  bargaining 
position  by  keeping  excess  supplies  off 
the  market. 

Crushing s  Increase  Slightly 

Soybean  crushings  during  September- 
December  totaled  aboiit  201  million  bus- 
hels, 6  million  above  the  year  before 
(table  k ) .    After  a  slow  start  in  Septem- 
ber, the  crushing  pace  increased  and  con- 
tinued strong  throughout  the  fall  period. 
Crushings  were  at  peak  levels  for  October, 
November,  and  December — averaging  mil- 
lion bushels  a  month  for  these  3  months. 
The  pickup  in  crushings  reflected  the 
strong  demand  for  soybean  meal  and  re- 
duced supplies  late  last  summer  due  to 
strikes  and  seasonal  shutdown  at  proces- 
sing plants.    Demand  for  soybean  meal  is 
expected  to  be  the  key  determinant  of 
crushings  through  the  rest  of  the  mar- 
keting year.    Soybean  oil  supplies  are 
expected  to  continue  well  in  excess  of 
domestic  requirements.    For  the  entire 
marketing  year,  crushings  probably  will 
total  around  585  million  bushels,  neajrly 
2%  more  than  I967/68.    The  total  crush 
will  depend  upon  such  factors  as  our 
ability  to  export  soybean  oil  and  meal, 
the  volume  of  cottonseed  oil  and  meal 
acquired  by  CCC,  and  the  I969  soybean 
price  support  level  (not  yet  announced). 


Soybean  Exports  At  Record  Pace 
Prior  to  Dock  Strike 

From  September  1  through  December 
27,  soybeans  inspected  for  export  totaled 
136  million  bushels--29  million  above  this 
same  period  last  year.    The  increase  this 
season  is  due  primarily  to  larger  takings 
in  Western  Europe  by  the  Netherlands, 
Italy,  and  Spain;  and  increased  movement 
to  Canada,  Japan,  and  Taiwan.  However, 
some  of  the  increase  apparently  reflects 
buying  in  anticipation  of  the  dock  strike. 
Since  the  strike  began  December  20,  ex- 
ports have  been  at  a  standstill.  Never- 
theless, they  are  still  expected  to  in- 
crease- -perhaps  15  to  20  million  bushels 
above  the  267  million  in  1967/68. 

Another  factor  which  could  influence 
soybean  exports  (and  vegetable  oils  and 
meals  as  well)  is  the  proposal  now  before 
the  EEC  to  impose  an  internal  consumption 
tax  of  $60  per  metric  ton  on  vegetable 
oils  and  $30  per  metric  ton  on  oilseed 
cakes  and  meals.    Also,  the  support  price 
for  butter  would  be  reduced  by  3^%)  or  by 
around  28-g;^  per  pound.    Other  proposals, 
relating  to  the  tax  on  such  oils  as  pea- 
nut, rapeseed,  and  lauric  oils  may  be  to 
the  detriment  of  U.S.  exports  of  soybeans 
and  products.    These  proposals  were  pre- 
sented to  the  EEC  Council  by  the  EEC  Com- 
mission during  the  session  which  began 
last  December.    To  date,  this  proposal 
has  not  been  approved  by  the  Council. 
The  U.S.  Government  and  the  soybean  in- 
dustry have  registered  strong  protests 
eLgainst  the  proposal. 

SOYBEAN  OIL 

Domestic  Use  Record  High; 
Prices  Strengthen 

Soybean  oil  supplies  for  the  market- 
ing year  started  last  October  1  are  esti- 
mated around  6.8  billion  pounds,  up  slight- 
ly from  a  year  earlier  (table  5).  Domestic 
disappearance  is  expected  to  be  5'3  billion 
poirnds,  leaving  about  1.0  billion  pounds 
available  for  export. 

The  quantity  of  soybean  oil  shipped 
in  the  1968/69  marketing  year  will  depend 
primarily  on  the  level  of  activity  under 
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Table  3. — Soybeans:    Supply  and  disposition,  acreage  and  price,  marketing  year 
beginning  September  1,  I956-68 


Yeaj-  beginning  September 


1956 


1957 


1958 


195? 


i960 


1961 


1962 


1963 


I96I* 


1965 


1966 


1967 


1968 
1/ 


Supply 

Stocks,  Sept.  1  2/ 

Production 
Total  supply 
Disposition 

Crushings 

Exports 

Seed 

Feed 

Residual 
Total  disposition 

Stocks,  Aug.  31.  2/ 


Acreage  grown  along 
Acreage  harvested  3/ 
Percent  harvested  (%) 


Yield  per  acre  harv. 


Price  per  bushel 
Support 

Rec.  by  farmers 

Mo.  1  yel.  111.  Pts. 

No.  1  yel.  Chicago 


Supply  and  disposition 
(Million  bushels) 


21.0 

31.6 

1*2.8 

87.8 

51.8 

27.1 

78.3 

1*6.0 

67.3 

29.7 

35.6 

90.1 

166.6 

1*1.9.3 

1*83.1* 

580.2 

532.9 

555.1 

678.6 

669.2 

699.2 

700.9 

81*5.6 

928.5 

976.1  V1079.7 

1*70.3 

515.0 

623.0 

620.7 

606.9 

705.7 

71*7.5 

71*5.2 

768.2 

875.3 

96ii.l 

1066.2 

121*6.3 

313.6 

350.9 

398.8 

39'*.0 

1*06.1 

1*31.1* 

1*72.7 

1*36.8 

1*79.0 

537.5 

559.1* 

576.1* 

585 

83.7 

88.1* 

105.0 

139,.  9 

131*.  7 

11*9.1* 

180.5 

187.2 

212.2 

250.6 

261.6 

266.6  l*/285 

26.1* 

29.5 

27.1* 

29.3 

32.5 

33.3 

31*. 6 

36.0 

UO.3 

1*2.9 

1*7.1 

1*8.2 

] 

1.7 

1.5 

1.9 

1.5 

1.3 

1.3 

1.1 

.9 

.9 

.9 

1.0 

.9 

]  61 

1 

2.1 

1*.2 

12.0 

12.6 

17.0 

6.1 

6  "f-^ 

l*.9 

«  ■^•^ 

1 

1*38.7 

1*72.2 

535.2 

568.9 

579.8 

627.1* 

701.5 

677.9 

738.5 

839.7 

871*.  0 

899.6 

31.6 

1*2.8 

87.8 

51.8 

27.1 

78.3 

1*6.0 

67.3 

29.7 

35.6 

90.1 

166.6 

315 

Acreage  and 

Yield 

(Million  acres) 

21.7 

21.9 

25.1 

23.3 

21*. 1* 

27.8 

28.1* 

29.5 

31.6 

35.2 

37.3 

1*0.8 

1*1.6 

20.6 

20.9 

2U.0 

22.6 

23.7 

27.0 

27.6 

28.6 

30.8 

31*. 1* 

36.5 

39.8 

1*0.7 

9I1.9 

95.1* 

95.6 

97.0 

97.1 

97.1 

97.2 

96.9 

97.5 

97.7 

97.9 

97.5 

97.8 

(Bushels) 

21.8 

23.2 

2U.2 

23.5 

23.5 

25.1 

21*. 2 

2U.I* 

22.8 

2U.5 

25.1* 

2l*.5 

26.6 

2 

15 

2 

09 

2 

09 

1 

85 

1 

85 

2 

30 

2.25 

2 

25 

2 

25 

2 

25 

2 

50 

2 

50 

2 

18 

2 

07 

2 

00 

1 

96 

2 

13 

2 

28 

2.31* 

2 

51 

2 

62 

2 

51* 

2 

75 

2 

1*9 

2 

33 

2 

20 

2 

12 

2 

07 

2 

53 

2 

1*1 

2.50 

2 

59 

2 

81 

2 

91 

2 

86 

2 

61 

2 

1*3 

2 

28 

2 

22 

2 

17 

2 

60 

2 

1*9 

2.59 

2 

67 

2 

88 

2 

98 

2 

93 

2 

69 

2.50 
2.1*2 


1/  Preliminary.    Disposition  is  forecast 
2/  Estimates  prior  to  I965 
3/  For  beans. 

5/  Duration  of  current  longshoremen's  strike  will  affect  marketing  year's  total. 


Table  k. — Soybeans:    Supply  and  disposition,  crop  years,  1956-68 


Year  beginning  September 

Item 

1956 

1957 

1958 

1959 

:  i960 

:  1961 

1962 

1963  ! 

196I* 

:  1965 

:  1966 

:1967 

1968  1/ 

Million 

bushels 

Total  supply 

1*70.3 

515.0 

623.0 

620.7 

606. 9 

705.7 

71*7.5 

71*5.2 

768.2 

875.3 

96i*.l 

1066.2 

121*6.3 

Disposition 
Seed,  feed  and 

residual  (entire  year) 
September-December ( 

Crushings 

Exports 

1*1.1* 

101.1* 
•  39.5 

32.9 

107.9 
1*3.7 

31.1* 

126.5 
39.7 

35.0 

133.0 
?7.2 

39.0 

137.7 
65.6 

1*6.6 

136.7 
61*. 1* 

1*8.3 

155.9 
75.8 

53.9 

151.2 
70.1 

1*7.3 

167.1* 
92.1* 

51.6 

171.6 
107.9 

53.0 

178.9 
105.  J 

56.6 

19'*.  8 
107.2 

61 

201 
13fi 

Supply  remaining, 
January  1 

288.0 

330.5 

1*25.1* 

395.1* 

361*.  6 

1*58.0 

1*67.5 

1*69.9 

1*61.0 

51*1*. 2 

626.9 

707.6 

81*8 

January-August : 
Crushings 
Exports 

212.2 
1*1*. 2 

21*2.9 
1*1*. 7 

272.3 
65.3 

261.0 
82.6 

268.1* 
69.1 

29l*.7 
85.0 

316.8 
10l*.7 

285.5 
117.1 

311.6 
119.8 

365.9 
11*2.7 

380.5 
156.3 

381.6 
159-'* 

381* 
2/11*9. 

Season  totals 
Crushings 
Exports 

Stocks,  Aug.  31 

'.  313.6 
:  83.7 
.  31.6 

350.9 
88.1* 
1*2.8 

398.8 
105.0 
87.8 

391*.  0 

139.9 
51.8 

1*06.1 
131*.  7 
27.1 

1*31.1* 
11*9.1* 
78.3 

1*72.7 
180.5 
1*6.0 

1*36.8 
187.2 
67.3 

1*79.0 
212.2 
29.7 

537.5 
250.6 
35.6 

559.1* 
261.6 
90.1 

576.1*  585 
266.6  2/285 
166.6  315 

1/  Preliminary.-   January- August  disposition  is  forecast.     2/  Duration  of  current  longshoremen's  strike  will  affect  marketing 
year's  total. 
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Government- export  programs--especially  to 
India  and  Pakistan.    During  I967/68, 
about         of  the  billion  pounds  of  soy- 
bean oil  exported  was  under  P.L.  ^480 
programs . 

Domestic  disappearance  of  soybean 
oil  during  October-November  I968  totaled 
1.0  billion  pounds,  a  new  high  for  these 
2  months  and  lk%  above  the  year  before. 
Soybean  oil  prices  were  seasonally  lov? 
during  this  period  and  many  buyers  may 
have  built  up  inventories.    Other  fac- 
tors are  also  boosting  domestic  use  of 
soybean  oil  so  far  in  the  current  market- 
ing year.    Less  lard  will  be  available 
for  domestic  use  because  of  larger  ex- 
ports under  the  export  payment  program. 
Also,  cottonseed  oil  is  being  removed 
from  the  market  by  CCC  under  the  price 
support  program.    CCC  purchases  halted 
the  downtrend  in  cottonseed  oil  prices 
at  a  level  almost  2  cents  higher  than 
soybean  oil.    Soybean  oil  prices  (crude, 
Decat\rr)  increased  from  7.3^  pe^:  pound 
last  October  to  8.5-9.0^  in  January. 
Cottonseed  oil  prices  (crude,  Memphis) 
were  relatively  steady  d\iring  this 
period  at  about  10.5^  per  poiond. 


Last  season,  soybean  meal  exports 
to  V/estern  Europe — the  major  market — 
totaled  2.2  million  tons.    This  was  up 
11'5^  from  the  previous  yeax  and  represent- 
ed three-fourths  of  total  exports  of  2.9 
million  tons.    Demand  in  this  region  for 
U.S.  soybean  meal  is  expected  to  continue 
strong,  due  to  expanding  livestock  and 
poultry  industries.    Hovrever,  the  rate  of 
increase  in  the  export  of  soybean  meal 
(as  meal)  could  slow  this  year  if  Euro- 
pean processors  supply  a  larger  propor- 
tion of  their  soybean  meal  requirements 
by  iriiporting  soybeans  and  crushing  for 
their  own  production.    The  current  dock 
strike  is  hampering  meal  exports,  but 
many  foreign  buyers  bought  ahead  in  an- 
ticipation of  the  tieup. 

Soybean  meal  prices  (U^+fo  protein, 
bulk,  Decatur)  declined  from  $78  per  ton 
in  October  to  $70  in  mid-January.  The 
longshoremen's  strike  (that  started  De- 
cember 20),  along  with  larger  supplies  of 
cottonseed  meal,  has  put  pressure  on  soy- 
bean meal  prices.    The  strike  has  caused 
some  buildup  in  meal  stocks,  and  a  few 
processors  are  reportedly  limiting  their 
soybean  crushings. 


SOYBEAN  MEAL 

Domestic  Use  Heavy  as 
Prices  Decline 

Soybean  meal  supplies  in  I968/69 
are  estimated  at  lU.2  million  tons,  com- 
pared vrith  13.8  million  last  season. 
Domestic  use  may  run  slightly  above  the 
10.7  million  tons  of  last  yeax.  This 
would  leave  aro\ind  3.2  million  tons 
available  for  export  and  carryout  stocks. 

Several  major  factors  vrill  influ- 
ence domestic  use  of  soybean  meal  this 
season.    Slightly  lower  soybean  meal 
prices  and  an  increase  in  high-protein 
consuming  animal  units  will  tend  to  in- 
crease meal  use.      But  sharp  increases 
in  cottonseed  meal  supplies,  continued 
heavy  inrports  of  fish  meal  (mainly  from 
Peru),  and  strong  competition  from  urea 
in  cattle  feeding  will  operate  to  cur- 
tail meal  use. 


COTTONSEED 

1068  Output  Up  hOPlo-. 

Prices  Lovfer  This  Season 


The  1968  cottonseed  crop  is  esti- 
mated at  U,i+83,000  tons--two-fifths 
larger  than  last  year ' s  small  output  but 
still  more  than  one- fifth  below  the  I962- 
66  average.    The  larger  production  was 
due  to  a  hy^o  increase  in  the  cotton  crop. 
Moreover,  cottonseed  yield  per  harvested 
acre  in  I968  was  88I  pounds,  compared 
with  803  pounds  in  I967  and  the  1965 
record  of  89^  pounds.    The  season-average 
price  received  by  farmers  for  1968-crop 
cottonseed  was  $50.70  per  ton  compared 
with  $55.20  in  1967.    The  1968  cotton- 
seed crop  is  expected  to  yield  about  l.U 
billion  pounds  of  crude  oil  and  2  million 
tons  of  meal.    These  compare  with  1.0 
billion  pounds  of  oil  and  1.5  million 
tons  of  meal  in  I967/68. 
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Table  5, 


--Soybean  oil:    Supply  and  disposition  and  oil  equivalent  of 
exports  of  soybeans,  191+7-68 


:  Supply 

Disposition  : 

:  Pro- 
:  duction 

lugjorts 

Stocks 
October  1 

Total 

Exports 

and 
shipments 

Scaaestlc  ' 
disap-  ; 
pearance  \ 

Year 
begin- 
ning 
October 


Soybeans 
(oil 
eqtiivalent 

of  exports) 


Price  per  pound 
(tank  cars) 


Crude 
Decatur 


Refined 
H.T. 


191+7 

19>^ 
191+9 
1950 
1951 
1952 
1953 
195^ 
X955 
1956 
1957 
1958 
1959 
i960 
1961 
1962 
1963 
196I+ 
1965 
1966 

1967  V 

1968  J/ 


pounds 

1,531^ 
1,807 
1,937 
2,1+5^ 

2,1+1+1+ 
2,536 
2,350 
2,711 
3,11*3 
3,1*31 
3,800 
1+,251 

'+,338 

l+,l+20 
l+,790 
5,091 

l+,822 

5,11*6 
5,800 

6,076 
6,032 
6,250 


pounds 

1; 


potmds 

pounds 

pounds 

20I+ 

1,738 

112 

96 

1,903 

300 

113 

2,050 

291 

113 

2,567 

1+90 

171 

2,615 

271 

191+ 

2,730 

93 

17I+ 

2,525 

71 

127 

2,838 

50 

179 

3,322 
3,658 

556 

227 

807 

286 

l+,085 

801+ 

2/281 

l+,532 

930 

298 

'*,636 

953 

308 

l+,728 

3/721 

677 

5,1+67 

3/1,308 

618 

5,709 
5,71+2 

1/1,165 

920 

3/1,106 

578 

5,721+ 

3/1,357 

297 

6,097 

91+8 

1+62 

6,538 

1,105 

596 

6,628 

992 

5U0 

6,790 

6/  l,l»90 

pounds 

1,532 
1,1+88 

i,a6 

1,906 
2,150 
2,1+62 
2,326 
2,609 
2,539 
2,565 
3,051 
3,301+ 
3,376 
3,329 
3,51+0 
3,621+ 
i+,058 
l+,069 
l+,687 
1+.837 
5,096 
5,300 


Million 
pounds 

27 

225 

128 

272 

167 

320 

1+36 

666 

7I+I 

937 

939 
1,209 
1,552 
1,1+31 
1,685 
1,963 
2,103 
2,265 
2,761+ 
2,930 
2,972 
3,125 


Cents 

23.7 
13.1 
12.3 
17.8 
11.3 
12.1 
13-5 
11.9 
12.5 
12.7 
1«.8 
9.5 
8.3 
11.3 
9-5 
8.9 
8.5 
11.3 
11.8 
10.1 


cents 


21.5 
ll+.l 
11+.8 
16.2 
11+ .8 
15.5 
15.'* 
13.7 
U.8 
10.1+ 
13.6 
11.7 
11.1 
10.7 
13 .1* 
13.6 
12.1+ 
10.5 


1/  Less  than  500,000  pounds.    2/  Adjusted  to  new  census  basis  \Aich  includes  hydrogenated  oils  and  stearin.    3/  Includes 
estimates  of  foreign  donations  of  fats  and  oils,  not  reported  by  Census,  I96O-6I+.    k/  Preliminary.    5/  Forecast  except 
October  1  stocks.    6/  Available  for  export  and  carryover.    7/  October- January  average. 

Totals  coinputed  from  unrounded  nunibers . 

Table  6.--Soybeem  oil:    Utilization,  year  beginning  October,  191+7-6(7 


Year 
begin- 
ning 
October 

Ftood 

Non-Food 

Total 
donestic 
disap- 
pearance 

Short- 
ening 

Mar- 
garine 

Cook- 
ing & 
salad 
oils  Xl 

Other 
edible 

Total 

Paint 
and 
varnish 

Resins 
and 
plastics 

Other 
drying 
oil 
products 

Linole-:  Other 
\nn  and  :  Inedi- 
oil-  :  ble 
cloth  :  2/ 

Foots 
and 
loss 

Total 

Mil.        Mil.       Mil.        Mil.       Mil.        Mil.        Mil.          Mil.            Mil.       Mil.       Mil.       Mil.  Mil. 
lb.          lb.         lb.          lb.         lb.          lb.          lb.            lb.             lb.         lb.         lb.         lb.  lb. 

^•9^7 
191+8 
191+9 
1950 
1951 
1952 
1953 
195^ 
1955 
1956 
195T 
1958 
1959 
i960 
1961 
196iS 
1963 
196I+ 
1965 
1966 
1967  ^ 


761+ 

263 

233 

1,260 

99 

21 

8S 

70 

272 

1,532 

691+ 

21+1+ 

2I+I 

1,180 

111 

31 

89 

78 

308 

1,1+88 

776 

265 

288 

1,329 

112 

30 

97 

78 

317 

1,61+6 

795 

1+59 

31+1+ 

1,599 
1,786 

91 

62 

11 

7 

50 

87 

308 

1,906 

800 

583 

I+0I+ 

109 

68 

U 

19 

60 

97 

361+ 

2,150 

2,1+62 

879 

735 

1+62 

2,077 

155 

61 

9 

12 

1*2 

106 

386 

905 

661 

1+37 

2,002 

138 

56 

7 

7 

32 

81+ 

32I+ 

2,326 

979 

71+1 

51*5 

2,261+ 
2,196 

138 

71 

11 

2 

15 

107 

31+1+ 

2,609 

803 

725 

668 

115 

71 

9 

3 

39 

107 

3I+I+ 

2,539 

76I+ 

836 

627 

2,227 
2,726 

117 

72 

9 

1 

31 

107 

337 

2,565 

993 

1,01+1 

692 

103 

5^ 

9 

28 

132 

325 

3,051 

1,136 

1,082 

665 

77 

2,960 

102 

66 

6 

37 

133 

31+3 

3,301+ 

1,183 

l,Ul+ 

680 

23 

3,000 

101 

71+ 

1+ 

1+8 

1I+7 

375 

3,376 

1,097 

1,073 
1,036 

793 

26 

2,989 

96 

61+ 

1+ 

1 

36 

139 

3I+0 

3,329 

1,353 

771 

20 

3,180 

88 

71+ 

1+ 

1+3 

151 

359 

3,51*0 

1,222 

1,069 

933 

15 

3,239 

90 

78 

6 

1+8 

163 

385 

3,621+ 

1,391 

1,126 

1,11+6 

21 

3,681+ 
3,61+3 

97 

81+ 

6 

1+2 

1I+6 

37I+ 

l+,058 

1,1+01+ 

1,107 
1,21+1 

1,100 

32 

91+ 

105 

5 

57 

165 

V26 

i+,069 

1,739 

1,200 

38 

l+,2l8 

100 

IOI+ 

6 

53 

206 

1+69 

l+,687 

1,691 

1,273 
1,231+ 

1,353 
1,1+99 

58 

l+,375 

96 

97 

7 

61 

201 

1+62 

l*,837 

1,816 

37 

86 

97 

7 

59 

261 

510 

5,096 

1/  Adjusted  for  exports  of  refined  and  further  processed  salad  oil.  Prior  to  January  1965  no  etdjustment  Bade  for  exports 
of  undeodorlzed  hydrogenated  oil.    2/  Includes  soap,  fatty  acids  £md  other  miscellaneous.    3/  Preliminary. 


Totals  computed  from  unrounded  numbers. 
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Table    7. — Food  fats  and  oils:    Supply  and  disposition,  1959-68 


JAHUARY  1969 


Year  beginning  October 


Item 

1959 

:  i960 

1961 

1962  : 

1963  : 

196I* 

1965 

:  1966 

;  1967 

;  y 

:  1968 
:  Forecast 

:  2/ 

Mil. 

Mil. 

Mil. 

!ttl. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil . 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

Stocks,  October  1 

Butter 

93 

136 

238 

2/1*19 

3/'t50 

3/188 

161 

68 

212 

197 

Lard 

93 

92 

100 

73 

81 

68 

62 

6k 

107 

9^ 

Ifellow,  edible 

22 

27 

25 

21 

3k 

25 

22 

ko 

70 

39 

Corn  oil 

2k 

39 

33 

50 

63 

62 

35 

55 

kj 

ki 

Cottonseed  oil 

190 

217 

170 

296 

ues 

U33 

236 

202 

207 

99 

Soybean  oil 

298 

308 

677 

618 

920 

578 

297 

k62 

596 

5U0 

Peanut  oil 

15 

12 

9 

11 

30 

8 

18 

3k 

31 

Xk 

Other  kj 



27 

1*6 

80 

2lt 

35 

50 

60 

76 

Sub-total 

73'* 

830 

1,279 

 ^  

2, 11*5 

i,5y^ 

Bfe6 

571* 

l,'i50 

1.156 

Finisbed  products  ^ 

190 

283 

3  =  5 

£1*0 

206 

2^5 

2^7 

Rjtal  food  fats  and  oils 

906 

ljO£l 

1,5^7 

£,01U 

2,500 

1,625 

1,072 

1,S09 

1.31*0 

Imports 

Olive  oil 

51 

56 

57 

37 

66 

'•7 

1*7 

55 

60 

Com  oil 

12 

22 

£6 

15 

3 

10 

£ 

9 

Cottonseed  oil 

17 

13 

Other  6/ 

3 

3 

Q 

3 

1* 

3 

6 

1* 

6 

ttital 

66 

Bi 

^1 

55 

73 

50 

63 

7B 

88 

75 

Production 
Butter 
Lard 

Tallov,  edible 
Corn  oil 

Cottonseed  oil  7/ 
Soybean  oil 
Peanut  oil  7/ 
Other  h/  JJ 

Sub-total 
Soybean  exports  (oil  equiv. ) 

Itotal  food  fats  and  oils 

Total  supply 

Bcports  8/ 
Butter 
Lard 

Ikllow,  edible 
Corn  oil 

Cottonseed  oil  7/ 
Soybean  oil 
Peanut  oil  7/ 
Other  kj  2/ 
Adjustment  10/ 

Sub-total 
Soybeans  (oil  equivalent) 

Total  exports 

Domestic  use 
Butter 
Lard  11/ 
IUJ.OW,  edible 
Com  oil 
Cottonseed  oil 
Soybean  oil 
dive  oil 
Peanut  oil 
Other 

Adjustment  10/ 
Ibtal  11/ 

TDtal  Xcalculated  net)  12/ 
Total  use  for  food  13/ 


Per  capita,  civilian 
and  mi  1  itary  11*/ 
Butter  [fat  content) 
Other 
Itttal  (fat  content) 


1,1*35 
2,726 
339 
331 
1,832 
l*,338 
92 
8 


1,1*89 
2,1*81 
1*11* 
331 
1,786 
1*,1»20 
111* 
5 


1,596 
2,1*68 
1*39 
361 
1,952 
It, 790 
68 
56 


1,1*91 
2,1*95 
1*75 
379 
1,930 
5,091 
93 
UP 


l,'t5l» 
2,1*75 
572 
1*13 
1,939 
i*,822 
123 
no 


1,1*12 
2,205 
528 
1*35 
2,001 
5,11*6 
173 
182 


1,120 
1,900 

551 
1*50 
1,831* 
5,800 
205 
281 


1,235 
2,066 
597 
1*1*6 
1,225 
6,C76 
222 
213 


1,190 
2,061* 
51*0 
Wt2 
1,021 
6,032 
226 


1,373 
2,003 
319 
329 
1,299 
3,376 
51 
71* 
1 
-38 


1,380 
1,969 
1*11 
35a 
1,1*61 
3,329 
56 
56 
1 


1,1*00 

1,982 

1*38 
370 
1,352 
3,51*0 
57 
70 
l*i 
-77 


1,332 
1,901* 
1*57 
381 
1,31*7 
3,62i» 
37 
69 
71 


1,399 
1,786 
578 
1*16 
1,1*07 
It, 058 
66 
69 
iSk 
-111 


1,291 
1,780 
527 
lt€2 
1,555 
1*,069 
1*7 
59 
131 
-77 


1,193 
1,676 
530 
1*39 
1,590 
i;,687 
I17 
133 
127 
-6U 


1,086 
1,781 
563 
1*38 
1,157 
1*,837 
55 
172 
112 
-75 


1,176 
l,83lt 
567 
1,32 
1,090 
5,096 
60 
211 
12li 
-67 


1,175 
2,075 
550 
1*50 
1,1*50 
6,250 

250 
200 


11,102 

11,039 

11,729 

12,061* 

11,906 

12,082 

12,11*1 

12,C80 

n,730 

12,iOO 

1,1*31 

1,685 



2,103 

2,265 

2,761* 

2,930 

2,972 

3,125 

12,651* 

12,1*70 

13,^11* 

11*^01*7 

11*,  on 

11*,  31*7 

11*, 505 

15.010 

lit,702 

15. .525 

13,626 

13,572 

15,072 

16,116 

16,581* 

16,022 

16,01*0 

16,297 

16,387 

16,91*0 

22 
716 
15 

506 

953 
20 

8 
83 

8 
513 

5 

2/371 
2/721 
31 

5 
83 

2/19 
508 
5 

9jklk 
2/1,308 

1 

5 
77 

2/131 
571 
5 

9/392 
2/1,165 

C 

5 
93 

2/319 
706 
1* 

9/586 
2/1,106 
76 
6 

in 

150 
U31 

5 

6U3 
1,357 
lOU 
1*3 

77 

2k 
218 
3 

278 
91*8 

57 
11*5 

61* 

7 

2U7 

5 
18 
80 
1,105 

53 
95 

75 

31 

e 

25 

50 

992 

32 
82 
67 

2,328 

1,737 

 »- 

2,367 

2,911* 

2,B10 

1.737 

1,^85 

1.527 

l.'^Sl 

 — 

 }^  

2,103 

2,265 

2,7^1 

2,930 

2,922  

3,630 

3  ,l6d 

J.,0S2 

l<,350 

5.017 

5,075 

l*,5cc> 

1*,615 

it.itgg 

1,200 

1,725 
565 
1*1(0 

1,100 

5,300 

60 

210 


8,739 

9.332 

9.3i*i* 

10,358 

10,126 

10|5?3 

8,721 

8,^ 

8,981 

9,91*7 

9.37a 

10,329 

lO.Oqli 

10,1,06 

6,1*36 

8,572 

8,599 

8,8U5 

9,605 

9,298 

10,031 

10,1*36 

10,306 

Lb. 

Lb. 

Lb. 

Lb. 

Lb. 

Lb. 

Lb. 

Lb. 

Lb. 

Lb. 

6.1 

6.1 

^0  3 

6.1 
38.7 

5.7 
39.8 

lt2!9 

5.3 
1*1.3 

i*.9 
1*5.0 

l*.lt 
U5.0 

1*.7 
1*5. 

145.1* 

1*5.1* 

1*5.5 

1*5.8 

1*6.6 

1*9.9 

1*9.1* 

50:3 

1/  Preliminary.    2/  Forecast  except  October  1  stocks.    ^  Includes  estimates  of  butter  oil,  ghee,  and  canned  butter.    U/'  Includes  sesame  and 
aafflower  Dils.    ^/Shortening,  margarine,  salad  and  cooking  oils.    6/  Includes  butter,  lard  oil.  oleo  oil  and  stearine,  edible  and  sesame  oil  and 
peanut  oil.    7/  Includes  oil  equivalent  of  oilseeds  exported.    8/  Includes  shipments.         Incliides  estimates  of  foreign  donations  of  fats  and  oils,  not 
reported  by  Census.    10/'  Includes  exports  of  processed  food  oils  not  cleissified  by  kind,  Bhortening  and  other  eecoadapy  fats.    11/  Adjusted  for  estijnated 
changes  in  stocks  of  farm  lard.    12/  Adjusted  to  reflect  changes  in  stocks  of  finished  products,    l^/  Excludes  food  fats  used  for  non-food  purposes,  but 
includes  non-food  oils  (mostly  coconut  and  palm  kernel)  used  in  food.    14/  Adjusted  for  foreign  trade  and  change  in  stockB  of  ahortening,  aargarine  and 
aalad  and  cooking  oils. 
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Table  8. — Cottonseed,  cottonseed  oil,  and  meal:    Supply  and  disposition,  crop  years,  I96O-68 


JAirUAHY  1969 


Year  beginning  August 

Item 

i960 

:  1961 

!  1962 

!  1963 

:  1964 

1965 

i  1966 

1967 

i    1968  1/ 

COTTONSEED 

1,000  tons 

1,000  tons 

1,000  tons 

Cottonseed 
1,000  tons    1,000  tons 

1,000  tons 

1,000  tone 

1,000  tons  1,000  tons 

Supply 

280 

234 

Stocks,  August  1 

105 

188 

168 

156 

204 

209 

61 

Production 

5,686 

5,978 

6,139 

6,192 

6,237 

6,087 

3,960 

3,210 

4,483 

Total  supply 

5,991 

b,lbfa 

b,l*i9 

b,42b 

b,4(J5 

b,i;43 

4,xb4 

3,419 

4.544 

Disposition 

3U2 

364 

Seed,  feed  and  residual 

Ui*6 

3^0 

316 

296 

159 

248 

189 

August - De c ember 

Crushings 

2,776 

2,610 

2,916 

2,815 

2,679 

2,625 

1,91*2 

1,474 

Exports 

1 

2 

5 

1 

1 

2/ 

2/ 

2/ 

2/ 

Supply  remaining 

3 ,2lU 

3,156 

3,246 

3,409 

2  063 

1,697 

January- July 

3,247 

Crushings 

2,576 

2,929 

2,917 

3,071 

3,109 

1,848 

1,633 

2,525 

Exports 

U 

5 

5 

7 

6 

9 

4 

3 

5 

Season  totals 

Crushings 

5,352 

5,539 

5,833 

5,887 

5,926 

5,734 

3,791 

3,107 

4,250 

Exports 

5 

7 

10 

8 

7 

9 

5 

3 

5 

Stocks,  July  31 

188 

280 

231* 

168 

156 

204 

209 

61 

100 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price  per  ton 

Support  3 / 

Sit. 00 

Its. 00 

41*. 00 

44.00 

44.00 

43.00 

48.00 

48.00 

48.00 

Received  by  farmers 

43.60 

51.10 

1*7.90 

50.70 

47.10 

46.70 

65.90 

55.20 

50.70 

Cottonseed  oil 

COTTONSEED  OIL 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Supply 

Stocks,  August  1 

287 

250 

321* 

514 

624 

421 

301 

298 

158 

Production 

1,808 

1,865 

1,91*2 

1,981 

1,999 

1,896 

1,261 

.1,036 

1,400 

Total  supply 

2,095 

2,U5 

5,266 

2.495 

2,624 

2 ',317 

4/1,579  5/1,339 

1,558 

Disposition 

August-  November 

Domestic  rtisappearance 

3U5 

1*90 

522 

498 

518 

628 

439 

346 

321 

Exports  6/ 

117 

no 

89 

101 

226 

143 

19 

19 

21 

Stocks, December  1 

390 

320 

461 

637 

535 

281 

309 

229 

217 

December- July 

Domestic  disappearctnce 

1,110 

831 

857 

889 

984 

l,04o 

762 

690 

Exports  6/ 

273 

360 

285 

382 

475 

205 

60 

34 

Season  totals 

Domestic  disappearance 

1,1*55 

1,321 

1,379 

1,387 

1,503 

1,668 

1,201 

1,036 

Exports  6/ 

390 

1*70 

374 

483 

701 

348 

79 

53 

Total  distribution 

"l,Blt5 

1,791 

1,754 

1,883 

2,203 

2,016 

1,280 

1,089 

Stocks,  July  31 

250 

324 

514 

624 

421 

301 

298 

158 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Price  per  pound 

Crude,  tank  cars,  Valley 

11.6 

12.1* 

10.4 

9.9 

11.5 

12.8 

12.9 

12.7 

2/11.9 

Cottonseed  meal 

1,000  tons 

1,000  tons 

1,000  tons 

1,000  tons    1,000  tons 

1,000  tons 

1,000  tons 

1,000  tons  1,000  tons 

Supply 

Stocks,  August  1  lj 

190 

11*3 

134 

190 

249 

168 

134 

148 

158 

Production 

2,50it 

2,506 

2,734 

2,790 

2,770 

2,695 

1,801 

1,450 

2,000 

Imports 

1*3 

72 

45 

33 

14 

43 

59 

47 

25 

Total  supply 

2,738 

2,721 

2,913 

3,013 

3,632 

2i906 

l,99t 

1,645 

2,183 

Disposition 

August- December 

Feed  8/ 

1,202 

1,273 

1,350 

1,3U 

1,301 

1.264 

974 

706 

823 

Exports 

6 

60 

34 

69 

70 

6 

2 

1 

Stocks,  Januciry  1 

198 

82 

161 

188 

127 

81 

94 

147 

135 

January-July 

Peed  8y 

1,336 

1,307 

1,275 

1,398 

1,419 

1,399 

864 

779 

Exports 

12 

1 

37 

21 

76 

39 

3 

1 

Season  totals: 

Feed  V>J 

2,538 

2,580 

2,625 

2,709 

2,720 

2,663 

1,638 

1,485 

Exports 

57 

7 

97 

55 

145 

109 

9 

3 

Total  distribution 

2.595 

2,587 

2,722 

2,764 

2,865 

2,772 

1,847 

1,488 

Stocks,  July  31  7/ 

11*3 

'  fel*'  '  ' 

190 

t;4y 

168 

134 

140 

158 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price  per  ton 

2/  70 

_Bulk,  Memphis 

55.10 

59.25 

65.60 

63.35 

59.90 

68.80 

78.55 

77.40 

1/  Preliminary.    2/  Less  than  500  tons.    ^  Purchase  price,  basis  grade.    4/  Includes  17  million  pounds  imported.    ^  Includes  5  million 
pounds  imported.    Gj  Beginning  i960  includes  estimates  of  foreign  donations,  not  reported  by  Census.    Donations  reported  by  Census  since 
January  I965.    jj  Stocks  at  Processors'  plants.    8/  Includes  small  quantities  of  cottonseed  meal  used  for  fertilizer  on  farms  of  cotton 
growers,  estimated  at  30,000  tons  annually.         August-January  average. 
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JAimRY  1969 


Oil  Use  Trails  Yeax  Ago; 

CCC  Acquires       Mllion  Pounds 

Cottonseed  oil  supplies  for  the 
marketing  year  that  started  last  August  1 
are  estimated  at  1.6  billion  pounds,  com- 
pared with  1,3  billion  a  year  earlier. 
Domestic  use  may  total  around  1.1  billion 
pounds,  just  slightly  more  than  last 
season,  with  the  actual  use  depending 
partly  upon  the  amount  of  oil  acquired 
by  CCC  under  the  support  program.  Cotton- 
seed oil  exports  may  increase  slightly 
from  the  53  million  povinds  of  last  season, 
due  mainly  to  lower  U.S.  prices  as  a  re- 
sult of  larger  domestic  supplies. 

During  August -November  I968,  domes- 
tic disappearance  of  cottonseed  oil  to- 
taled 321  million  pounds,  down  "J jo  from  a 
year  earlier,  despite  lower  prices. 
Cottonseed  oil  use  is  down  as  a  result  of 
stiff  competition  from  other  lower-priced 
fats  and  oils--mainly  lard  and  soybean 
oil.    Use  of  these  2  commodities  in  food 
fat  products  is  running  we3-l  above  a  year 
ago. 

Due  to  the  sharp  drop  in  both  oil 
emd  meal  prices  this  season,  CCC  has  ac- 
quired products  from  cottonseed  crushers 
under  the  price  support  program.  From 
late  October  to  late  January,  CCC  ac- 
quired 91  million  pounds  of  cottonseed 
oil  at  an  average  price  of  around  10,6^ 
per  pound.    Also,  around  58,000  tons  of 
cottonseed  meal  had  been  acquired  at  an 
average  price  of  aroimd  $66  per  ton.  Oil 
acquired  by  CCC  is  being  held  in  storaige. 
The  method  of  handling  meal  acquisitions 
has  not  been  announced. 

Cottonseed  oil  prices  (crude,  Valley) 
dropped  sharply  from  per  pound  in 

August  1968  to  aroiond  10.4^  in  mid- Janu- 
ary.   The  drop  reflects  the  larger  cot- 
tonseed oil  supply,  slviggish  demand,  re- 
lated to  the  fact  that  cottonseed  oil  is 
steadily  losing  its  specialty  market,  and 
generally  lower  prices  for  other  competi- 
tive fats  and  oils.    Cottonseed  oil 
prices  have  remained  relatively  steady 
since  late  October,  when  CCC  started  to 
acquire  oil  under  the  price  support  pro- 
gram.   The  price  premium  of  cottonseed 
oil  (Valley)  over  soybean  oil  (Decatur) 


has  narrowed  from  9^  per  pound  in  August 
1968  to  a  little  less  than  2^  a  pound  in 
January  1969.    Cottonseed  oil  and  meal 
prices  are  expected  to  continue  relative- 
ly steady  the  rest  of  this  marketing  year 
due  to  the  stabilizing  influence  of  the 
CCC  purchase  program, 

LARD 

Output  Near  Last  Year; 

Export  PavTttsnt  Program  Initiated 

Lard  production  for  the  I968/69  mar- 
keting year  that  began  October  1  is  ex- 
pected to  approximate  the  2.1  billion 
pounds  of  1967/68  (table  9).  .Although 
commercial  hog  slaughter  during  October- 
December  was  about  h%  above  a  year  ear- 
lier, lard  yields  per  hog  were  down  about 
1.2  pounds,  offsetting  gains  in  slaughter. 

Domestic  use  of  lard  in  I968/69  pro- 
bably will  be  somewhat  smaller  than  the 
1.8  billion  pounds  in  I967/68.  Exports 
are  expected  to  increase  under  the  nev? 
export  pajrment  program.     In  the  past 
several  years,  domestic  use  of  lard  has 
increased  due  to  reduced  exports  amd  de- 
clining prices.    Most  of  the  increased 
usage  has  been  in  shortening  and  margarine 
manufacture.    Usage  in  these  products  pro- 
bably will  decline  some  this  marketing 
year  because  lard  prices  have  been  strength- 
ening and  the  export  pajanent  program  will 
permit  a  larger  share  of  supplies  to  move 
abroad . 

From  September  I968  through  Janmry 
2k,  USDA  purchased  around  38  million 
pomds  of  lard-shortening  for  distribu- 
tion to  needy  families,  schools,  and  in- 
stitutions— approximately  the  same  as  in 
this  period  last  year.    Total  purchases 
in  1967/68  amounted  to  75  million  pounds. 

In  early  December,  USDA  announced 
that  a  cash  payment  would  be  made  to  ex- 
porters of  American  lard  to  the  United 
Kingdom.    The  rate  during  January  I3 
through  2k  is  2^  per  pound.  Payment 
rates  are  set  and  maintained  for  a  2 -week 
period.    The  next  payment  rate — for  the 
period  January  27  through  February  7-- 
will  be  annovmced  January  2k.    USDA  plans 
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Year 
beginning 
October 

Supply 

:  Disposition 
:          Exports  and  shipments 

:  Domestic 
:  disap- 
:  pearance 
:  1/ 

:    Price  per 
!  poiind,  loose, 
:  Chicago 

Production 

:  Total 

:    Exports  : 

Shipments  : 

Total 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Cents 

19»^7 

2,283 

11+2 

2,1+25 

298 

i+5 

3^+3 

1,956 

22.2 

2,  Wo 

117 

2,597 

556 

1+8 

601+ 

1,912 

L3-2 

2,629 

66 

2,695 

520 

61+ 

581+ 

2,022 

10.9 

1950 

2,812 

82 

2,891+ 

583 

1+7 

630 

2,181+ 

16.0 

1951 

2,918 

57 

2/2,981 

688 

63 

751 

2,071 

11.5 

1952 

2,509 

11+3 

2,653 

1+67 

1+8 

515 

2,111 

10.1 

1953 

2,21^8 

1+2 

2,290 

398 

58 

1+56 

1,773 

16.2 

195'^ 

2,56it 

50 

2,611+ 

528 

59 

587 

1,959 

11.5 

1955 

2,852 

75 

2,927 

662 

57 

719 

2,065 

10.3 

1956 

2,6llt 

123 

2,737 

530 

60 

590 

2,039 

12.7 

1957 

2,14-23 

69 

2,1+92 

391+ 

65 

1+61 

1,99^ 

11.6 

1958 

2,679 

1+6 

2,725 

536 

73 

608 

2,02l+ 

8.7 

1959 

2,726 

93 

2,819 

655 

62 

716 

2,003 

8.2 

i960 

2,1+81 

92 

2,573 

1+1+6 

66 

513 

1,969 

9.9 

1961 

2,U68 

100 

2,568 

1+1+6 

62 

508 

1,982 

8.6 

1962 

2,l(-95 

73 

2,568 

508 

63 

571 

1,901+ 

8.2 

1963 

2,475 

81 

2,556 

637 

69 

706 

1,786 

9.2 

1961^ 

2,205 

68 

2,273 

366 

65 

'+31 

1,780 

11.5 

1965 

1,900 

62 

1,962 

156 

62 

218 

1,676 

11.7 

1966 

2,066 

61+ 

2,130 

181+ 

63 

2I+7 

1,781 

8.7 

1967  3/ 

2,061+ 

10? 

2,171 

180 

63 

2I+2 

1,831+ 

6.2 

1968  5/ 

2,075 

9»* 

2,169 

350 

1,725 

1/  7.0 

1/  Adjusted  for  estimated  changes  in  stocks  on  farm!  P/  Tnf1iirif>K  (S  mill -inn  pnnrifiK  Impnrt.eJ!  3/  Preliminary.' 
1+/  forecast  except  stocks  October  1.    5/  October -January  average. 


Totals  computed  from  unrounded  numbers. 


Table  10.— Lard:    Utilization,  year  beginning  October,  191+7-67 


19'*7 
I9W 
19't9 
1950 
1951 
1952 
1953 
195^^ 
1955 
1956 
1957 
1958 
1959 
i960 
1961 
1962 
1963 
1961^ 
1965 
1966 
1967  2/ 


Year 
beginning 
October 

'.                                Food  uses 

Non-food  uses 

Total 
domeBtic 
disap- 
pearance 

;     Shorten - 
;  ing 

Margar- 
ine 

Direct 
use 

Total 

Soap 

Other 
Industrial 

Total 

Million        Million         Million        Million         Million        Million         Million         Million  ' 
pounds          pounds           pounds          potinds           pounds          pounds           pounds  pounds 

115 

122 
159 
201 
211+ 
2l+9 
139 
291 
1+03 
1+25 
3'f5 
425 
511 
'^97 
562 
588 
1+70 
^11 
'^77 
552 
581+ 


1+ 

\ 
5 
\ 
7 

6 
11 
27 
27 
19 
26 
60 
58 
80 
76 
68 
94 
67 
122 
ll*2 


1,831 
1,767 
1,825 
1,892 
1,829 
1,81+7 
1,626 
1,650 
1,631 
1,581+ 
1,630 
1,561+ 
1,1+21 
1,399 
1,321+ 
1,225 
1,231 
1,200 
1,115 
1,080 
1.085 


1,950 
1,893 
1,989 
2,097 
2,01+8 
2,103 
1,772 
1,952 
2,061 
2,036 
1,993 
2,015 
1,992 
1,951+ 
1,966 
1,889 
1,769 
1,767 
1,659 
1,754 
1,811 


5 

_i/ 
"58 


1/ 
2 
1 
1 

1/ 


2 
18 
33 
29 
23 
8 
1 
5 
2 
2 
1 
10 
11 
15 
16 
15 
18 
13 
17 
28 
23 


6 
18 
33 
87 
23 
8 
1 
7 
1+ 
3 
1 
10 
11 
15 
16 
15 
18 
13 
17 
28 
23 


1,956 
1,912 
2,022 
2,181+ 
2,071 
2,111 
1,773 
1,959 
2,065 
2,039 
1,99't 
2,02k 

2,003 
1,969 
1,982 

1,901+ 
1,786 
1,780 
1,676 
1,781 
1.831+ 


1/  Less  than  500,000  pounds 
2/  Preliminary. 

Totals  coBiputed  from  unrounded  nusibers. 
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to  make  export  payments  about  75  million 
pounds  of  lard  during  the  first  quarter 
of  1969.    Cash  payments  on  lard  are  being 
mde  to  boost  U.S.  exports  to  the  Ifriited 
Kingdom  where  Common  Market  subsidies 
have  cut  U.S.  exports.    The  current  EEC 
lard  export  subsidy  is  3.  3^+5^  per  pound. 
However,  American  lard  commands  a  price 
premium  over  EEC  lard  in  the  U.K.,  be- 
cause of  higher  quality,  so  the  new  pay- 
ment program  should  make  the  U.S.  com- 
petitive in  that  market. 

The  volume  of  lard  exports  in  I968/ 
69  will  hinge  largely  upon  the  amount 
moved  to  the  United  Kingdom  under  the  ex- 
port payment  progretm.    In  recent  years, 
total  lard  exports  (including  shipments) 
have  aversLged  around  2^5  million  pounds, 
down  considerably  from  prior  years  when 
they  ran  as  high  as  700  million  pounds. 

Lard  prices  (tanks,  loose,  ChicEigo) 
moved  up  from  6.6^  per  poiind  in  October 
1968  to  8.0^  in  mid-January.    Prices  last 
summer  were  averaging  around  5«6j!^ —  the 
lowest  in  almost  30  years.  Domestic 
prices  during  the  remainder  of  the  market- 
ing year  will  remain  higher  as  exports 
pick  up.    Lard  supplies  cannot  readily  ad- 
just to  changes  in  demand.    Thus,  increas- 
ed exports  this  year  will  result  in 
smaller  availabilities  for  domestic  use 
and  prices  likely  will  average  above  the 
low  level  that  prevailed  izi  most  of  I967- 
6k8.    Soybean  oil  may  replace  some  lard 
In  domestic  shortening  and  margarine 
meinuf  acture . 


PEANUTS 

Supplies  Record  Large ;  Growers 
Approve  Marketing  Quotas 

Peanut  supplies  (farmers'  stock 
basis)  in  the  marketing  year  begun  last 
August  are  placed  at  2.9  billion  pounds — 
slightly  above  the  previous  year's  record. 
Output  this  season  is  more  than  one- 
fourth  above  requirements  for  food  and 
farm  use;  the  surplus  is  expected  to  be 
acquired  by  CCC  under  the  price  support 
program.     The  season- average  price  re- 
ceived by  farmers  for  1968-crop  peanuts 
is  estimated  at  11. 9^  per  pound,  about 


support.    Peanuts  this  season  are  being 
supported  at  12.0^  per  pound,  an  increase 
from  the  11.35^  which  prevailed  over  the 
last  2  crop  years.    Producer  loans  and 
purchases  on  1968-crop  farmers'  stock 
peanuts  are  available  through  January 
1969.    Loans  to  peanut  grower  associa- 
tions will  mature  on  demand  by  CCC 

In  December  I968,  peanut  growers  in 
referendum  approved  marketing  quotas  for 
the  1969,  1970,  and  I97I  crops  with  96.9^ 
of  the  voting  growers  approving.  Legis- 
lation requires  the  Secretary  of  Agricul- 
ture to  announce  a  peanut  marketing  quota 
each  year  regardless  of  the  supply;  how- 
ever, quotas  are  not  effective  unless 
approved  by  at  least  two-thirds  of  the 
growers  who  vote  in  a  referendum.  When 
quotas  are  in  effect,  growers  complying 
with  their  allotments  are  eligible  for 
the  full  level  of  the  available  price 
support.    Noncompliers  are  subject  to 
marketing  penalties  on  "excess"  peanuts — 
equal  to  73%  of  the  price  support  level. 
According  to  law,  price  support  under 
quotas  must  be  set  at  a  level  between 
7%  and  90fo  of  parity.    Marketing  quotas 
have  been  in  effect  since  19^9* 

Edible  Use  y£  Slightly 

Roughly  two-thirds  of  total  domestic 
disappearance  of  peanuts  is  consumed  in 
edible  products,  such  as  peanut  butter, 
candy,  salted,  and  roasted-in-shell  pea- 
nuts.   The  rest  is  crushed  for  oil  and 
meal,  exported,  used  for  seed  and  feed, 
and  considered  farm  loss. 

During  August-December  I968,  use  of 
shelled  peanuts  in  edible  primary  pro- 
ducts totaled    U52    million  pounds,  a- 
round  k%  above  a  year  a^o.    This  is 
about  in  line  with  the  increase  estimated 
for  the  entire  marketing  year.  Usage 
was  up  for  candy  and  salted  peanuts,  but 
down  for  peajiut  butter. 

The  volume  of  peanuts  consumed  for 
food  in  1968/69  is  estimated  at  around 

1.5  billion  pounds,  or  near  the  level  of 
the  year  before.    This  is  equal  to  about 

7.6  pounds  per  person,  the  same  as  in 
1967/68.    Per  capita  consumption  of  pea- 
nuts in  primary  food  products  now  stands 
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Table  .11. — Flaxseed,  linseed  oil,  and  meal:    Supply  and  disposition,  crop  years,  I96O-68 


JAMUAEY  1969 


Year  beginning  July 

Item 

i960 

1961 

:   1962  ; 

1963 

'.  196^^*  : 

1965 

;  1966 

';  1967 

:    1968  1/ 

FLAXSEED 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Flaxseed 
Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Supply 

Stocks,  July  1 
Production 

3.0 

30. U 

5.3 
22.2 

3.6 
32.2 

8.1* 
31.0 

13.1 
21*. 1* 

10.9 
35.1* 

15.3 
23.1* 

9.3 
20.0 

7.0 
27.3 

Total  supply 

—fii — 

27.5 

35.8 

39.1* 

37.5 

1*6.3 

38.7 

29.3 

31*. 2 

Disposition 

Seed  and  residual 
July-Be cenber 
Crushings 
Exports 

1.1 

9.5 

3.5 

3.h 
10.5 

1.0 

2.1 

10.3 

2.h 
8.8 

-.7 

11.1* 
5.9 

3.0 
10.9 

3-2 

2.2 

10.3 
i*.7 

1.2 

8.6 

3.2 

2.5 

7.6 
7.1 

Supply  remaining,  Jan.  1 

19.3 

12.6 

15.8 

20.9 

29.2 

21.5 

16.3 

17.0 

January-Jane 
Crushings 
Exports 

10.5 
3.5 

8.5 
.5 

10.7 
.9 

10.6 
1.1 

9.1* 
.6 

11.8 
2.1 

2.8 

7.5 

1.8 

8 
1 

Season  totals 
Crushings 
Exports 

Stocks,  June  30 

20.0 
7.0 
5.3 

19.0 
1.5 
3.6 

21.0 
h.3 
8.1* 

19.1* 
3.6 
13.1 

20.8 
6.5 
10.9 

22.7 
5.3 
15.3 

19.7 
7.5 
9.3 

16.1 
5.0 
7.0 

16 

8 
8 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price  per  bushel 
Support  2/ 
Received  by  farmers 

2.38 
2i65 

2.80 
3.26 

2.90 
2.83 

2.90 
2.76 

2.90 
2.82 

2.90 
2.80 

2.90 
2.89 

2.90 
2.95 

2.90 
2.81 

LINSEED  OIL 

Linseed  Oil 

Supply 

Stocks,  July  1 
Production 

Mil.  lb. 

90 

399 

Mil.  lb. 

9h 
391 

Mil.  lb. 
105 

Mil.  lb. 

131 
39lt 

Mil.  lb. 

IM* 
1*18 

Mil.  lb. 

198 
1*63 

Mil.  lb. 

2l*l 
1*05 

Mil.  lb. 

196 
331 

Mil.  lb. 

201 

320 

Total  supply 

U8q 

U85 

533 

521* 

562 

661 

527 

521 

Disposition: 
July-Hovember 
Domestic  disappearance 
Exports 

157 

162 
1 

163 
1 

158 
11 

11*9 
13 

lUo 
1*0 

iko 
66 

123 
1* 

110 
51 

Stocks,  December  1 

93 

U7 

117 

109 

178 

200 

218 

223 

168 

December-June : 
Domestic  disappearance 
Exports 

213 
20 

216 
1 

231 
8 

207 
3 

195 
7 

196 
1*1* 

186 
55 

150 
^9 

Season  totals 

Domestic  disappearance 
Exports 

370 
2h 

378 

2 

394 
9 

365 
li* 

3hh 

20 

336 
81* 

326 
121 

273 
53 

Total  distribution 

391* 

380 

W3 

379 

361* 

U20 

i*i*7 

326 

Stocks,  June  30 

94 

Cents 

105 
Cents 

131 
Cents 

—m — 

Cents 

198 

Cents 

2U1 
Cents 

196 

Cents 

201 
Cents 

Cents 

Price  per  pound 

Raw,  tanks,  Minneapolis 

12.9 

15.2 

13.0 

13.0 

13.7 

12.9 

12.8 

13.1 

6/  12.2 

LINSEED  MEAL 

Linseed  Meeil 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

Supply 

Stocks,  July  1  ^ 

Production 

Imports 

k6 
378 

25 
358 
2 

10 

388 

21 

360 
1 

21* 
381 

20 
398 
1 

15 

363 
6 

28 
293 

16 

290 

Total  supply 

k26 

3{k^ 

■^^ 

_iaa  

^^ 

 E2J  

Disposition 
July-December 
Feed 
Exports 

Stocks,  January  1  ^ 

168 

36 

196 
16 

11*6 
1*9 

11*7 
31 

163 
66 

128 

82 

110 

91* 

103 
75 

73 
63 

25 

12 

8 

--5 

 5- 

— >f  ■- 

Y 

^  1" 

15 

January- J9ne : 
Peed 
Exports 

19k 
3 

163 
1/ 

178 
5 

177 
2 

11*3 
11* 

161 

33 

131* 
17 

111 

17 

Season  totals 
Feed 
Exports 

362 
39 

359 
16 

321* 
51* 

321* 
33 

306 
80 

289 
115 

21*1* 
111 

21I* 
92 

Total  distribution 
Stocks,  June  30  ^ 

Price  per  ton 

Bulk,  Minneapolis 

375 

378 

35Y 

386 

—^tm  

355 

25  

Dol. 

53.35 

10 
Dol. 

62.70 

21 
Dol. 

67.50 

 ^  

Dol. 

61,20 

20 
Dol. 

59.1? 

15 

Del. 

70.5? 

28 
Dol. 

76.36, 

16 
.Dol. 

 75Ji9 — 

Dol. 

4/,  76 

 J  ^   :  -'■^  ^ .  ' ^  ^  I  ,   V-ti 1 V  j~r.^v  I^Jm.tl  ^   I,  f  J .   I  I 

1/  Preliminary.    2/  Farm  basis.    J/  processors  plants,    4/  Less  than  5OO  tons.    ^  Estimate.    6/  July-January  average. 
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at  the  highest  level  since  the  mid-19i+0's, 
vjhen  for  1  year  it  totaled  9.U  pounds. 

Peanut  crushings  during  I968/69  may- 
total  around    700    million  pounds  (farm- 
ers' stock  basis)  nearly  10^  above  last 
season.    The  actual  crush  will  depend 
upon  the  CCC  diversion  policy  on  peanuts 
acquired  under  the  support  program. 
Crushings  of  shelled  peanuts  totaled  175 
million  pounds  in  August-December  I968, 
compared  with  155  million  for  this  period 
a  year  ago.    Peanut  exports  likely  will 
be  down  from  the  1^+6  million  pounds 
(shelled  basis)  exported  in  I967/68. 
Exports  are  currently  running  around  50% 
helow  a  year  ago. 

FLAXSEED 

Supply  U£  Ijjo', 
Exports  Increase 

Flaxseed  supplies  for  the  current 
marketing  year  which  began  July  1,  I968, 
are  3^  million  bushels,  nearly  one-fifth 
above  last  season  (table  11).  Crushings 
are  estimated  at  around  I6  million  bush- 
els, or  near  the  level  of  last  season. 
Exports  are  estimated  at  8  million  bus- 
hels (over  7  million  have  already  been 
shipped),  up  3  million  from  the  year  be- 
fore.   Another  2  or  3  million  bushels 
will  be  used  in  planting  the  I969  crop, 
leaving  carry-over  stocks  next  July  1, 
at  around  8  million  bushels.    Last  July 
carryover  was  7  million  bushels. 

The  season-average  price  received 
by  farmers  for  1968-crop  flaxseed  is  es- 
timated at  $2.81  per  bushel- -below  the 
CTorrent  support  rate  of  $2.90  and  the 
$2.95  of  1967/68.    As  of  December  31, 
1968,  a  total  of  5.0  million  bushels  of 
1968  flaxseed  had  been  placed  under  the 
price  support  loan  program,  compared 
with  2.2  million  for  the  same  period  a 
year  ago.    Price  support  loans  are  avail- 
able lip  to  30  days  prior  to  the  loan  ma- 
turity dates.    Loans  will  mature  on  May 
31,  1969,  in  Minnesota,  Montana,  North 
Dakota,  South  Dakota,  and  Wisconsin,  and 
on  April  30,  I969,  in  all  other  States 
except  Texas,  v;hich  has  a  special  pur- 
chase program.    On  the  loan  maturity 
date,  CCC  also  will  purchase  any  1968- 
crop  non-loan  flaxseed  from  farmers  who 
apply. 
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Domestic  disappearance  of  linseed 
oil  during  July-November  1968  totaled 
110  million  pounds--do-vm  from  the  123 
million  for  this  period  a  year  ago.  For 
the  entire  marketing  year,  domestic  dis- 
appearajice  likely  will  total  around  250 
million  pounds,  compared  with  273  rtiil- 
lion  in  1967/68.    Domestic  use  of  lin- 
seed oil  is  now  at  the  lov/est  level  of 
record,  due  primarily  to  competition 
from  non-oil  substitutes  and  lower- 
priced  oils  being  used  in  paints  and 
other  drying-oil  products. 

Linseed  oil  exports  in  July- 
November  1968  totaled  51  million  po-'onds — 
up  sharply  from  the  k  million  pounds 
during  this  same  period  a  year  ago.  The 
big  gain  partly  reflects  the  competitive 
price  for  U.S.  linseed  oil  this  market- 
ing year.    On  December  1,  I968,  linseed 
oil  stocks  totaled  I68  million  pounds, 
dovm  from  the  223  million  of  a  year  ago. 
Of  this  total,  CCC  is  holding  80  million 
pounds . 

INEDIBLE  TALLOW 

Production  May  Rise  Slightly; 
Prices  Edge  Ut> 

Inedible  tallov;  and  grease  produc- 
tion in  the  current  marketing  year  (which 
began  October  l)  is  estimated  at  about  5 
billion  pounds,  up  h^Jo  from  the  year  be- 
fore (table  12).    Both  cattle  and  hog 
slaughter  are  up  from  year-ago  levels, 
and  slaughter  weights  are  averaging  higher. 

Estimated  domestic  disappearance  of 
inedible  tallow  in  I968/69  is  a  record 
2.8  billion  pounds  compared  with  2.6  bil- 
lion last  year.    Most  will  be  used  in 
ainimal  feeds,  fatty  acids  and  soap--the 
3  major  domestic  outlets. 

Inedible  tallov;  exports  in  I968/69 
may  not  quite  match  the  2.2  billion  pounds 
of  last  season.    During  October-November 
1968,  exports  totaled  328  million  pounds 
compared  with  371  million  a  year  ago. 
Roughly  90/0  of  exports  are  for  dollars- - 
vjith  Western  Europe  and  Japan  the  major 
markets.    Ilov/ever,  exports  under  P.L.  U80 
programs  in  some  years  are  sizable.  This 
season,  quantities  shipped  imder  these 
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Table  12. — Tallow,  Inedible,  and  greases:    Supply  and  disposition, 
1935-39  average  and  19*^7-66 


Supply- 


Disposition 


Price  per  pound 


Apparent 
production 

Inrporte 

;  Total 

'.  Exports 
'.  and 

\  Domestic 
i  dlsap- 

;  Chicago 

:    Oct .  1 

1  Prime 

No .  1 

1/ 

!  shiiments 

\  peai-ance 

mi  1  1  t  iiri 

Mi  11 1  nn 

Mi  1 1 1  nn 

Mi  1 1 1  nn 

Mi  11  i  rtrt 

Mi  1 1  i  rtrt 

mi  1  1  1  till 

TVMlTlH  C 

IKJunds 

Cents 

Cents 

Average 

888 

!r+y 

6.2 

5-6 

xy*  ( 

1  980 

2_ 

2  2it-0 
P  kP7 

I'*' 

18.5 

17.3 

19^ 

2,101 

3_ 

J  1 J 

8.2 

6.9 

0 

llQ7 

1    7*3  "3 

6.8 

5-9 

p  ^li'? 
j'+j 

\ 

P7Q 

2,626 

1,  777 

13.5 

11.9 

2  268 

P  AOQ 

Tpn 

X,  ppu 

6.3 

5.1 

2  616 

1 

P  Q^7 

1  070 

1  186 

1  SP^ 
X,  ?c  J 

l+.S 

3.6 

2*661 

^  OPT 

X,  7  (f 

6.2 

5.6 

2  87s 

268 

lit-7 

1  26s 

1,620 

7.0 

6.5 

19S5 

3,215 

2 

260 

3,477 

l,'+9'+ 

1,677 

6.9 

6.3 

1<356 

3,lli7 

306 

3,^*56 

1,'+31 

1,786 

7.1 

6.6 

1957 

2,896 

2/ 

239 

3,135 

1,107 

1,799 

7.6 

7.0 

1958 

3,21'+ 

2 

230 

3,MU+ 
3,867 

1,311 

1,808 

6.6 

6.0 

1959 

3,5't-O 

2/ 

327 

1,718 

1,806 

5.2 

^.5 

i960 

3,561 

2/ 

3^*3 

3,90i^ 

1,769 

l,7'+5 

6.0 

5.3 

1961 

3,776 

2 

389 

4,167 

1,710 

2,093 

5.1 

J+.6 

1962 

3,829 

2 

365 

'+,196 

1,738 

2,12'+ 

5.0 

i+.J 

1963 

4,60^* 

2 

33*^ 

't-,9'+0 

2,338 

2,320 

5-9 

196l^ 

hM\ 

2 

282 

'+,71+3 

2,155 

2,239 

7.8 

7.3 

1965 

'*,'H9 

1 

351 

"+,770 

1,962 

2,393 

7.3 

6.8 

1966 

1^,766 

1^ 

IHT 

5,187 

2,2ll+ 

2,565 

5-5 

5.0 

1967  3/ 

l+,75'l 

6 

U09 

5,166 

2,215 

2,575 

1+.6 

1+.2 

1968  v 

5,000 

3 

377 

5,380 

2,150 

2,800 

5/U.8 

In  stocks.  Reported 

factory  consunrptlon  excludes  that  from  small  rendering  plantsj  beginning  October  I966  Census  reported  production. 
2/  Less  than  500,000  pounds.    ^  Preliminary,    hj  Forecast.    _|/  October- January  average. 


Table  13. --Tallow,  Inedible,  and  greases:    Utilization,  1935-39  average  and  I9I+7-67 


Non-food  products 

Year 

\  Lubricants  \ 

beginning 

!  Animal 

Octoijer 

Soap 

Fatty 

'.  and 

Other 

:  Loss 

Total 

;  feeds 

\  acids 

\      similar  ', 

'.  oils 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

pounds 

poxinds 

pounds 

pounds 

pounds 

pounds 

pounds 

Average 

1935-39 

787 

161 

1 

91+9 

191+7 

1,510 

23 

125 

1,81+2 

19i+8 

1,381 

173 

25 

119 

2 

1,699 

19^+9 

1,335 

202 

21 

176 

1,733 

1950 

1,280 

250 

28 

217 

1 

1,777 

1951 

1,103 

199 

21+ 

221+ 

1,550 

1952 

1,008 

237 

21+ 

252 

1 

1,523 

1953 

967 

71 

2l+5 

25 

258 

8 

1,571+ 

1954 

861 

17i+ 

267 

38 

268 

12 

1,620 

1955 

81+0 

263 

290 

38 

229 

17 

1,677 

1956 

788 

383 

281^ 

31+ 

285 

13 

1,786 

1957 

7M+ 

51+2 

2i+9 

29 

232 

3 

1,799 

1958 

732 

1+76 

353 

66 

182 

1,808 

1959 

735 

1*39 

391 

80 

162 

1,806 

i960 

732 

M+3 

351 

70 

151 

1,71+5 

1961 

702 

732 

1+02 

79 

177 

2,093 

1962 

688 

Tt^ 

"^33 

78 

151 

2,12l+ 

1963 

660 

861 

1+78 

91 

230 

2,320 

196'+ 

690 

711+ 

530 

102 

203 

2,239 

1965 

6i+9 

855 

575 

107 

208 

2,393 

1966 

665 

972 

51+7 

98 

283 

2,  565 

1967  1/ 

631 

990 

576 

89 

288 

2.575 

1/  Preliminary. 


Totals  ccanputed  from  unrounded  numbers. 
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prograras  likely  iri.1].  continue  at  a  brisk 
pace.  Last  year  26I  million  pounds  were  ex- 
ported under  these  programs.  As  of  Decem- 
ber 1,  1968,  about  35  million  pounds  had 
been  shipped,  mostly  under  Title  I.  Major 
recipients  included  Korea,  Ghana,  and  Tai- 
wan.   Another  265  mjllion  pounds  were  au- 
thorized, but  still  remained  to  be  shipped. 

Inedible  tallow  prices  (prime,  c.a.f . 
delivered,  Chicago)  during  October- Jan- 
uary of  the  current  season  edged  up  from 

per  pound  to  in  raid- January. 

Since  June  19^7 ,  tallow  prices  have  re- 
mained quite  steady,  var^dng  between 
and  pei"  pound.    Prices  are  expected 

to  continue  relative].y  stable  at  these 
low  levels  and  may  average  around  5^  pei' 
pound  for  the  entire  year.    Despite  pros- 
pects for  record  utilization  this  season, 
increased  production  is  expected    to  keep 
stocks  at  relatively  high  levels,  tending 
to  hold  doiTO  prices.    On  Decenber  1,  1968 
stocks  of  inedible  tallow  and  greases  to- 
taled 383  million  pounds  compared  with  UU2 
raillion  on  Decerher  1  the  year  before. 

TUNG  OIL 

Production  Smallest  In  Decade; 
Domestic  Use  Steady 

The  1968  tung  nut  crop  was  estimated 
at  21,800  tons  (air-dried  nuts  in  the 
husk),  nearly  one-half  below  last  year  and 
the  smallest  since  1955'    Freezing  weather 
late  last  March  caused  heavy  damage  in 
Mississippi  and  Louisiana  and  destroyed 
the  Alabama  crop.    Production  in  Florida 
is  above  last  year  but  below  average. 
Tung  oil  production  from  this  crop  is  ex- 
pected to  total  around  7  million  pounds, 
down  from  the  small  I3  million  of  last  sea- 
son and  the  lowest  in  I3  years. 

Carryover  stocks  of  tung  oil  at  the 
beginning  of  the  marketing  year  last  Novem- 
ber totaled  66  million  pounds,  roughly  the 
same  as  the  year  before.    Most  of  these 
stocks  were  owned  or  controlled  by  CCC,  as 
practically  the  entire  domestic  output  in 
recent  years  has  been  placed  under  the  loan 
program. 

Tung  oil  imports  during  I968/69  are 
estimated  at  about  I5  million  pounds,  com- 
pared with  19-^  million  pounds  last  year. 
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According  to  latest  information,  tung  oil 
production  in  South  America  (Argentina, 
Brazil  and  Paraguay)  is  estimated  at  around 
79  million  pounds,  up  from  the  52  million 
of  the  previous  year. 

Based  on  the  above  estimates,  U.  S. 
tiong  oil  supplies  in  I968/69  will  total 
around  87  million  pounds,  down  about  a 
tenth  from  the  previous  year.     In  recent 
years,  tung  oil  supplies  have  been  well 
above  domestic  requirements,  due  primarily 
to  lower  priced  imports  and  slipping  domes- 
tic disappearance.    Supplies  this  market- 
ing year  are  equal  to  over  2-l/2  years  of 
domestic  requirements. 

Domestic  disappearance  of  t\mg  oil  in 
1968/69  may  total  near  the  32  million  pounds 
of  last  season.    Although  domestic  prices 
(CCC  disposition  price)  in  the  past  2  years 
have  been  lower  than  in  recent  years  and 
have  averaged  about  one -half  the  support 
price  of  2k-. 0^  per  pound,  domestic  use  has 
not  risen.    Tung  oil — used  primarily  in 
drying -oil  products  such  as  paints  and  var- 
nishes— faces  stiff  competition  from  other 
lower  priced  oils  and  non-oil  substitutes. 
The  shift  from  oil-based  to  water-based 
paints,  which  began  right  after  World  War 
II,  cut  into  domestic  use  of  tung  oil,  as 
well  as  other  major  drying  oils.    Also,  the 
wide  fluctuation  in  annual  tung  oil  produc- 
tion, accompanied  by  large  price  swings, 
encouraged  users  to  switch  to  other  mater- 
ials whenever  possible. 

Since  October  I966,  sales  from  the 
National  Tung  Oil  I^rketing  Cooperative  (in 
behalf  of  CCC)  totaled  31  million  pounds, 
at  an  average  weighted  price  of  around  11.6/^ 
per  pound.    Sales  from  the  pool  have  been 
setting  the  market  price  for  U.S.  tung  oil 
and  are  expected  to  continue  to  do  so. 
From  1  to  2  Diillion  pounds  of  tung  oil  are 
offered  for  sale  every  2  weeks . 

The  1968  tung  nut  crop  is  being  sup- 
ported at  $6U.22  per  ton,  with  an  equivalent 
support  of  2k. 3^  per  pound  for  tung  oil, 
compared  with  2k. 0^  last  year.    Storage  loans 
on  this  crop  are  available  to  eligible  pro- 
ducers through  September  30,  1969.    The  I968 
tung  oil  placed  under  loan  and  not  redeemed 
by  October  31 ^  1969^  will  be  under  extended 
loan  on  a  pooled  basis,  and  handled  by  the 
Cooperative . 
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Table  lU.— Food  fats  and  oils:    Supply  and  disposition,  I963-68 

Total  1/ 


year    ;         Production  ;      Stocks        ;      disappearance        i  Exports 

begin-   ,  ;   ■  .  ;  .  ;  ;  ,  1 —  1  

ning     [  Oct.-;  Dec.-;  Oct.-;  ;  ;  Oct.-;  Dec.-;  Oct.-;  Oct.-;  Dec.-;  Oct.- 

October;  Nov.  ;  Sept.;  Sept.;^'^*-  l;^ec.  l:  jj^^^   :  Sept.;  Sept.;  Nov.   ;  Sept.;  Sept. 

:  Mil.      Mil.      Mil.      Mil.      Mil.  Mil.      Mil.      Mil.      mi.      Mil.  Mil. 

:  lb.       lb.       lb.       lb.       lb.  lb.       lb.       lb.       lb.       lb.  lb. 

1963        ':  2,622  11,233  13,856    2,065    2,106  1,759    7,786    9,5^5     822     U,195  5,Ol8 

196k        :  2,863  11,257  14,120    1,361    1,3^+9  1,733    7,880   9,612  l,lli2     3,898  5,0l+0 

1965  :  2,927  11,702  1U,629       831      901  1,856    8,315  10,171  1,001     3,367  4,368 

1966  :  2,851  11,986  14,837      925    1,039  1,781    8,178   9,959     957     3,580  4,537 

1967  :  2,850  11,686  14,536    1,270    1,243  1,801    8,561  10,362  1,077     3,347  4,424 

1968  :  3^153  1^024    1,100  1,935  l,l42 


Butter  (actual  veight),  except  farm  2/ 


1963  :  184  1,241  1,425  450  318  257  1,113  1,370  59  260  319 

1964  :  191  1,198  1,389  188  97  234  1,033  1,267  48  102  150 

1965  :  156  947  1,103  161  83  230  946  1,176  4  20  24 

1966  :  159  1,061  1,220  68  39  187  884  1,071  1  6  7 

1967  :  166  1,017  1,183  212  185  192  978  1,169  1  30  31 

1968  :  156  197  137  208  8 


Lard,  except  farm 


1963  :  422  1,962  2,384  81  92  317  1,374  1,691  93  612  706 

1964  :  429  1,701  2,130  68  104  269  1,436  1,705  124  307  431 

1965  :  339  1,515  1,854  62  66  300  1,334  1,634  36  182  2l8 

1966  :  357  1,677  2,034  64  78  297  1,447  1,744  46  201  247 

1967  :  377  1,655  2,032  107  120  308  1,495  1,802  56  187  242 

1968  :  372  94  78  345  42 


Beef  fats  3/ 


1963  :  107  471  578  34  29  111  467  578  1  9  10 

1964  :  96  439  535  25  29  90  437  527  1  10  11 

1965  :  98  466  563  22  26  89  441  530  4  12  16 

1966  :  106  505  612  40  43  100  464  563  4  16  20 

1967  :  92  454  545  70  70  89  478  I178  4  8  12 

1968  :  95  39  43  87  4 


Total  edible  vegetable  oils  4/  5/ 


1963  :  1,909  7,559    9,469  1,500  1,667  1,089  4,929  6,017  654  3,218  3,872 

1964  :  2,148  7,919  10,067  l,08o  1,120  1,160  5,031  6,191  948  3,421  4,369 

1965  :  2,334  8,774  11,108  587  726  1,250  5,645  6,895  945  3,102  4,o47 

1966  :  2,229  8,743  10,972  753  879  1,214  5,444  6,658  888  3,298  4,186 

1967  :  2,215  8,560  10,776  881  867  1,221  5,668  6,889  1,007  3,066  4,073 

1968  :  2,531  694  841  1,307  1,076 


Continued  - 
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Table  Ik. — Food  fats  and  oils:    Supply  and  disposition,  1963-68 


JANUARY  1969 


beginning 
October 

•  Production 

Stocks 

Domestic 
disappearance 

Exports 

;  Oct.-   '  Dec-   i  Oct.- 
1  Nov.     1  Sept.    \  Sept. 

Oct.  1  :Dec  1 

Oct.-  ;  Dec-  ;  Oct.- 
Nov.     \  Sept.   \  Sept. 

Oct.-  ]  Dec-  \  Oct.- 
Nov.     \  Sept.  Sept. 

Mil.       Mil.       Mil.        Mil.       Mil.        Mil.       Mil.        Mil.        Mil.        Mil.  Mil. 
•  lb.         lb.         lb.         lb.         lb.         lb.         lb.         lb.         lb.         lb.  lb. 

Cottonseed  oil  5/ 


1963 

U96 

l,hk3 

1,939 

488 

637 

290 

1,118 

1,407 

56 

530 

586 

196k 

471 

1,530 

2,(X)1 
1,834 

433 

535 

289 

1,266 

1,555 

80 

563 

643 

1965 

kk9 

1,385 

236 

281 

3I+7 

1,243 

1,590 

57 

221 

278 

1966 

3^9 

890 

1,242 
1,034 

202 

309 

230 

927 

1,157 

12 

68 

80 

1967 

270 

764 

207 

229 

237 

853 

1,090 

11 

40 

52 

1968 

330 

99 

217 

196 

16 

Soybean  oil  5/ 


1963 

1,320 
1,576 

5,605 

6,925 

920 

935 

711 

3,347 

4,058 

593 

2,615 

3,209 

1964 

5,835 

7,411 
8,564 

578 

533 

767 

3,302 
3,887 

4,069 

854 

2,768 

3,622 

1965 

1,773 

6,791 

297 

401 

800 

4,687 

869 

2,843 

3,712 

1966 

1,775 
1,830 

7,232 

9,006 

462 

488 

874 

3,962 

4,837 

874 

3,157 

^,035 
3,964 

1967 

7,173 

9,004 

596 

575 

867 

4,229 

5,096 

985 

2,979 

1968 

2,072 

540 

570 

985 

1,056 

Corn  oil 


1963 

72 

343 

415 

63 

67 

68 

349 

4l6 

1964 

70 

366 

^35 

62 

h3 

88 

374 

462 

1965 

77 

382 

459 

35 

29 

83 

356 

439 

1966 

76 

371 

448 

55 

55 

77 

361 

438 

18 

18 

1967 

75 

377 

452 

47 

41 

76 

356 

432 

5 

21 

25 

1968 

83 

41 

40 

83 

1 

Peanut  oil  ^ 


1963 

15 

109 

123 

30 

27 

13 

56 

69 

4 

72 

76 

1964  ! 

23 

150 

173 

8 

9 

8 

51 

59 

14 

90 

104 

1965 

30 

175 

205 

18 

16 

14 

119 

133 

18 

38 

57 

1966  : 

19 

203 

222 

3k 

26 

25 

147 

172 

2 

51 

53 

1967  : 

30 

196 

226 

31 

23 

33 

179 

211 

6 

26 

32 

1968  : 

3h 

14 

15 

33 

1 

1/  Includes  butter,  except  farm;  lard,  except  ftirmj  beef  fats;  and  edible  vegetable  oils.  Pro- 
duction and  exports  include  the  oil  equivalent  of  exported  oilseeds.    Domestic  disappearance  and 
exports  have  been  adjusted  for  exports  of  processed  food  oils  not  classified  by  kind,  shortening, 
margarine,  and  other  secondary  ftits.    Exports  also  include  shipments  and  quantities  from  CCC  stocks 
that  were  not  reported  in  Census  data.    During  1960-64  exports  Include  estimates  of  foreign  dona- 
tions of  fats  and  oils.    2/  1962-64,  stocks  Include  estimates  of  butter  oil,  ghee,  and  canned 
butter.    3/  Includes  edible  tallow,  oleo  stock,  oleo  oil  and  oleo  stearlne.    4/  Includes  cottonseed, 
soybean,  corn,  i)eanut,  and  edible  olive  oils.    Production  includes  imports  of  corn,  cottonseed, 
peanut,  and  edible  olive  oils,    5/  Production  and  exports  include  oil  equivalent  of  oilseed  ex- 
ported for  crushing. 

Totals  computed  from  unrounded  numbers. 
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Table  15.-- Selected  nonfood  fats  and  oils:    Supply  and  disposition,  1963-68 


1  Production 

[  Stocks 

Domestic 
disappearance 

!  Exports 

Year 

D6C  •  — 

•Oct. 

l:Dec.  1 

[  Oct.- 

i  Dec- 

;  Oct.- 

IJC  6  .- 

Dec.- 

uct  .- 

Nov. 

'  Nov. 

'  Sept. 

'  Sept. 

'  Nov. 

bept . 

oept. 

•  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

Inedible 

tallow  and  grease 

1963 

'  76k 

ti-,60U 

334 

373 

4lO 

1,911 

2.322 

317 

2,021 

2.338 

196k 

■  793 

3,667 

i+,li6l 

281 

312 

388 

1,851 

2,239 

376 

1.779 

2,155 

1965 

729 

3.690 

4,^19 

351 

392 

377 

2,016 

2,393 

312 

1,649 

1.962 

1966 

779 

3.987 

U,766 

4l7 

431 

409 

2,156 

2,566 

357 

1,857 

2,2l4 

1967 

783 

3,968 

4,751 

409 

442 

380 

2,195 

2,575 

371 

1,844 

2,215 

1968 

821 

383 

487 

Coconut  oil  1/  2/ 

1963 

120 

625 

227 

2l4 

128 

677 

805 

5 

1 

6 

1964 

100 

625 

725 

162 

l47 

114 

645 

759 

1 

11 

12 

1965 

120 

76U 

884 

115 

92 

l42 

700 

842 

1 

8 

8 

1966 

108 

705 

813 

l48 

107 

148 

723 

871 

1 

10 

11 

1967 

711 

846 

7Q 
f  y 

61 

151 

637 

788 

2 

6 

7 

1968 

172 

86 

it/ 

Fish  and  marine 

oil  1/3/ 

1963  : 

39 

21*4- 

253 

182 

197 

84 

84 

42 

161 

203 

196i+  : 

2iA 

?76 

1  47 

l45 

14 

95 

109 

20 

102 

122 

1965  : 

178 

209 

1Q2 
■Lye 

201 

10 

109 

119 

12 

90 

102 

1966  : 

36 

151 

187 

180 

184 

28 

105 

134 

5 

69 

^  y 

74 

1967 

^6 

18^ 

218 

160 

168 

20 

128 

148 

8 

34 

42 

1968  : 

1+1 

J.OO 

159 

56 

13 

1963  : 

906 

168 

168 

Tall  oil 

173 

1,079 

170 

801 

971 

3 

27 

30 

196U 

186 

9^9 

1,136 

246 

238 

186 

854 

l,04l 

8 

52 

59 

1965  : 

196 

1,035 

1,231 

281 

301 

161 

989 

1,150 

15 

90 

105 

1966  : 

203 

1,020 

1,223 

258 

251 

196 

970 

1,167 

13 

107 

120 

1967  : 

19U 

1,020 

l,2l4 

194 

179 

190 

949 

I,l40 

18 

81 

99 

1968  i 

210 

169 

175 

189 

14 

July-  ; 

Dec- 

July-  ; 

July-  ; 

Dec-  ; 

July-  ; 

July-  ; 

Dec- 

July 

Nov.  ] 

June  \ 

J\ine  1 

July  1:  Dec.  1  : 

Nov.  [ 

June 

June  ] 

Nov. 

June 

June 

Linseed  oil 

1963 

1*4-7 

2h6 

394 

131 

109 

158 

207 

365 

11 

4 

14 

196k  : 

195 

223 

4l8 

144 

178 

l49 

195 

344 

13 

7 

20 

1965  : 

181 

282 

463 

198 

200 

l40 

197 

336 

40 

44 

84 

1966  : 

183 

222 

405 

24l 

218 

l40 

189 

329 

66 

55 

121 

1967  : 

15*^ 

177 

331 

196 

223 

123 

150 

273 

4 

49 

53 

196§  : 

129 

201 

168 

110 

51 

1/  Production  includes  imports  of  oil. 
2/  Prior  to  January  I965,  stocks  include  QSA  stockpile. 
3/  Beginning  March  I963,  stocks  include  (SA  stockpile. 

4/  Less  than  500^000  poimds. 

Totals  computed  from  unrounded  numbers. 
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Table  16. — Pate,  oils.  Including  their  products:    Production  from  domestic  and  imported 
materials,  and  factory  and  warehouse  stocks  at  end  of  month 


Item 


Production  1/ 


October  - 
Hovemher 


1967    :  1968 


1967 


Nov. 


1968 


Sept. 


Stocks 


1967 


1968 


Nov.  30  :  Sept. 30:  Oct.  31:  Nov.  30 


PRIMARY  FATS  AND  OII£ 

Food  fats  and  oils 
Butter  27 

Lard  and  rendered  pork  fat  3/ 
Beef  fats 

Total  edible  animal  fats 


Com  oil 
Cottonseed  oil 
Peanut  oil 
Soybean  oil 

Total  edible  vegetable  oils 


Soap  fats  and  oils 

Tallow,  inedible,  and  greases 

excluding  wool  grease  hj 
Palm  oil  5/ 
Fish  and  marine  oil  5/ 
Coconut  oil 

Total  soap  fats 


Drying  Oils 
Castor  oil  5/ 
Linseed  oil 
Safflower  seed  oil 
Tall  oil 
Tung  oil 

Total  drying  oils 


Grand  total  6/  jj 


From  domestic  materials 
From  imported  materials 


FAT-AHD-OIL  PRODUCTS 

Cooking  and  salad  oils 
Total 
Soybean 
Other 

Baking  and  frying  fats  (shortening) 
Total 


lOO^fc  vegetable  oil 
100^  animal  fats  or  blends  of 
vegetable  oil  and  animal  fats 

Margarine 
Total 
1  pound  units 
All  other 


Patty  Acids 
Glycerine  8/ 
Meat  Meal  and 


Mil. 
lb. 


165.9 
377.0 
91.8 
63U.7 


71*. 1+ 
268.1 

25.0 
1,06U.6 
l,'t32.1 


782.8 

22.8 
7lt.8 
880. 1^ 


76.0 
31*.  5 
193.8 

30i|.3 


Tanksige 


1*67.7 
29^.5 
173.2 


578.9 
378.3 

200.6 


363.1* 
320.0 
1*5.5 

188.0 
68.5 
_I01^ 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


Mil. 
lb. 


155.5 
372.0 
91*. 7 
622.2 


8D.9 
330.3 

33-9 
1,162.9 
1,608.0 


82.2 
187.0 

U8.5 
317.7 


35.5 
167.1 

lU.O 
535.3 
751.9 


70.2 
165.0 

1*1*. 8 
280.0 


31*. 1+ 
39.6 
8.9 
1*08.6 
1*91.5 


77.7 
195.0 

1*8.5 
321.2 


1*1.1* 
162.6 

15.1 
578.8 
797.9 


77.8 
177.0 

1*6.2 
301.0 


39.5 
167.7 
8.9 
581*. 1 
810,2 


821.2     395.7  390.2 


1*31.9  389.3 


32.1* 
69.2 
922.8 


65.3 
209.8 

275.1 


13.5 
37.5 
1*1*6.7 


35.9 
ll*.7 
97.1 

11*7.7 


26.3 
31*. 0 
1*50.5 


31.6 
95.6 
127.2 


20.1* 
27.5 
1*79.8 


12.1 
1*1.7 
1*1*3.1 


35.1*  29,9 
106.7  103.1 
ll*2.1  133.0 


185.2 
120.1* 
69.7 
375.3 


1*1.3 
228.6 

22.7 
571*.  8 
867.1* 


1*1+1.9 
11.6 

168.1 
61.3 

682.9 


lUl*.7 
222.6 

63.3 
179.1 

71.7 
681.1* 


196.5 
9i*.l 
39.3 

329.9 


1*1.1 
98.7 
11*. 0 
539.9 
693.7 


376.9 
28.1* 
188.3 
130.2 
723.8 


108.3 

162.2 
76.1 

168.6 
66.1* 

581.6 


161.9 
89.1 
1+0.9 

291.9 


39.7 
153.2 

12.1 
51+1.1* 
71*6.1* 


386.7 
25.1* 
178.8 
132.9 
723.8 


106.1 
161*.  7 

81.2 
173.1 

65.1+ 
590.5 


137.1* 
78.5 
1*3.2 

259.1 


1*0.0 
216.7 

ll*.7 
570.0 
81+1.1+ 


383.1 
20.2 
159.3 
172.3 
73I+.9 


107.1* 
168.0 

81.6 
175.0 

61*. 8 
596.8 


3,251.6     3,1*28.1  1,661+. 0  1,31+9.2     1,71+1.0  1,687.3     2,607.0      2,329.0   2,352.6  2.1+32.2 


3,176.8     3,358.9   1,626.5  1,315.2     1,713.5  1,61+5.6 
7I+.8         69.2       37.5      3I+.0         27.5  1*1.7 


1+93.0 
328.9 
161*.  1 


620.6 
391.5 


229.5  239.1* 
11*2.1*  170.0 
87.1  69.1* 


291*. 2  292.1* 
191.1  186.2 


261.5  231.5 
175.7  153.2 
85.8  78.3 


317.0 
205.9 


303.6 
185.6 


229.1      103.1  106.2 


m.i  118.0 


380.0 
322.7 
56.5 

188.1* 
60.1* 
720.0 


176.8 
156.1* 
21.5 

89.3 
32.7 


168.0 
1I+6.6 
27.5 

92.0 
28.2 
31*1+. 6 


199.7 
l69.it 
29.6 

92.8 
28.9 
281. 3 


180. 3 
153.3 
26.9 

95.6 
31.5 
338.7 


65.7 
1*1.7 
2l*.0 


123.1* 
90.7 

32.7 


53.3 


108.8 
1*8.6 


6U,9 
1*6. U 
18.5 


125.1* 
86.9 

38.5 


50.1 


105.6 
52.0 


69.7 
1*7.7 
22.0 


131*.  7 
91.3 

1*3.1* 


56.3 


102.1* 
50.8 


75.5 

51*. 0 

21.5 


123.3 
81.1+ 

1*1.9 


1+6.1* 


105.5 
53.0 


1/  Factory  production  except  as  otherwise  noted. 
2/  Creamery  butter  and  cold-storage  stocks,  United  States  Department  of  A^priculture . 

3/  Total  commercial.    Excludes  farm  production.    Federally  inspected  in  October-November  I967  totaled  339.8  million  pounds; 

October-November  I968  totaled  31+5.6  million  pounds. 
!+/  Census  reported  production. 


5/  Stocks  include  GSA  stockpile. 


"bj  Computed  from  unrounded  numbers. 

7/  Excludes  estimated  output  of  farm  butter  and  farm  lard,  12  million  pounds  in  October-November  I967,  11  million 

pounds  in  October-November  I968. 
8/  Natural  and  synthetic. 
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Table  17 . --Imports  and  exports  of  fats,  oils,  oil-bearing  materials 
and  fat-and-oil  products  in  terms  of  oil 


Imports  for  consumption 


Item 


Exports  1/ 


Oct.- 

Nov. 

1968 

Oct.- 

Nov. 

1968 

1967  : 

1968 

Sept. : 

Oct. 

:  Nov.  : 

1967 

:  1968 

:  Sept. 

:  Oct. 

Nov. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

.1 

.1 

.1 

.1 

.3 

7.1 

.2 

2.0 

5.1 

33.9 

I6.it 

lU.lt 

19.5 

3.7 

3.6 

.8 

.8 

2.8 

.1 

.1 

"il 

.1 

.1 

U9.2 

1A.6 

17. "t 

17.2 

27.lt 

Food  fkts  and  oils 

Butter   

Utrd   

Beef  fats   

Total,  edible  animal  fats   1 

Corn  oil   :  .5 

Cottonseed  oil   :  1.7 

Cottonseed  (17  percent)   :   

Olive  oil,  edible   :  9-6 

Peanut  oil   :  2/ 

Peanuts,  shelled  (43.5  percent)   :   

Soybean  oil   :   

Soybeans  (18.3  percent)   :  2/ 

Other  vegetable  oils   :  2.8 

Total,  edible  vegetable  oils   :  llt.6 


1.8 

10.1 

2/ 


.It 
4.5 

5.1 


2.8  iTit 
lit. 7  11.4 


It. 8 


2/ 
1.1 

5.9 


1.8 

5.3 

ll 


1.6 
8.7 


1.8  .7 
11.1  16.0 
.1  2/ 


.It 

5.3 

766.1 
1.0 


.1 

1.8 
lltlt.O 

908,9 

1.0 


998.6  1,072.5 


.7 

2/ 

''i 

131.6 
152.8 

.6 

289.1 


.5 

2/ 

"i/ 
.5 
80.1 

360.5 
.6 

Itlte.l 


.2 
12.1 

2/ 

.1 

1.3 
63.9 
5U8.5 
.5 

626.6 


'1 


Soap  fats  and  oils  : 

Tallow,  inedible   :  1.0 

Greases   

Fish  and  fish  lever  oils  non-medicinal  . 

Marine  nBinnnl  oils   :  12,6 

Olive  oil,  inedible   :  .5 

Palm  oil   :  8.2 

Total,  slow-lathering  oils   :  22.7 

Babassu  Oil  ^   

Coconut  oil   :  60.lt 

Copra  (64  percent)   :  83.3 

Palm  kernel  oil   :  22.2 

Total,  lauric-acid  oils   :  I65.9 

Drying  oils  : 

Flaxseed  ( 36.1  percent)   :  2/ 

Linseed  oil   :   

Oiticica  oil   :  .2 

Tan  oil   :   

Tung  oil   :  5-6 

Saf flower  seed  (36  percent)   

Total   


5.8 


.5 
2/ 
.1 
8.3 

2679 
35.8 

59.5 
90.8 
17.7 
168.0 


2/ 
2.8 

2.8 


.2 

"2/ 
5.5 

18.8 
24.5 

30.7 
18.7 

14.4 
63.8 


2/ 
1.7 

1.5 

3.2 


.2 

2/ 
.1 

7.2 

2/ 
14.8 
22.3 

41.0 
54.0 
9.4 
104.4 


2/ 
1.2 
1,2 


,2 

"2/ 
1,1 

2/ 
12,1 

13.4 

18.5 
36.7 
8.3 
63.5 


1.6 
1.6 


335.5  297.9 
34.8  30.4 
i/8.1  13.4 


1.5 


162.2 
14.9 
3.6 


143.2 
21.4 
11.5 


378.4     341.7      180.7  176.1 
1.5  .3  .2  .2 


.2 


154.7 
9.0 
1.9 


165.6 
.2 

,2 


28.6 

83.1 

22.6 

33.7 

49.3 

.2 

18.4 

U.l 

15.1 

3.3 

18.1 

14.2 

7.9 

4'9 

9.3 

,4 

.2 

.3 

.1 

.1 

23.7 

14.3 

,  ^ 

8.4 

5.9 

71.0 

130.2 

41.9 

62.2 

67.9 

Other  industrial  oils  and  fats  : 

Castor  oil   :  23.1 

Castor  beans  (46.5  percent)   :   

Fish-liver  oils,  medicinal   :  1.8 

Bapeseed  oil   :  1.2 

Wool  grease   :  1.0 


Other  vegetable  oils  and  fkts.  Inedible 


1.4 


Total   :  28.5 


19.5  16.9 


1.6 
2.0 
.5 
1.2 

24.8 


1.5 
.9 
.2 

1.1 

20.6 


9.4 

.7 

.6 
,3 
.5 
11.5 


10.1 

.9 

1,4 
.3 
.7 
13.4 


11.6 
11.6 


17.4 
17.4 


2.9 
2.9 


8.2 

8.2 


9.3 
9.3 


other  products 

HEirgarine  (fat  content)   

Shortening   

Salad  products  (fat  content)   

Soap  (fat  content)  

rktty  acids   :  1.8 


Total 


2.2 


Grand  total  4/   :  239. 


Glycerine 
Tanliage  . . 


2/ 
.1 


.3 
2.5 
2.6 


.2 
1.9 
2.1 


249,0  125.7 

2/  .8 
.7  .1 


.5 

.5 

.2 

.3 

.3 

4,2 

7.2 

2,8 

3.2 

4.0 

1,1 

1.2 

,8 

.5 

.7 

.2 

.2 

1.6 

2.6 

,8 

1.3 

1.4 

.5 

2,0 

11.3 

11.6 

7.5 

3.3 

8.2 

.7 

2.2 

18.7 

23.1 

12.1 

8.6 

14,6 

.46.0 

103.0  1,528.9 

1,630.0 

544.3 

718.5 

911.5 

2/ 

8.5 

5.5 

4,2 

2.3 

3.3 

.2 

.5 

1/  Includes  re-exports  but  not  shipoientE.  Shipments  average  about  I50  million  pounds  per  year  of  which  approxlaately  60  mil- 
lion are  lard.    Beginning  January  1965>  includes  foreign  donations. 


2/  Less  than  50,000  pounds. 

3/  Beginning  January  I965,  includes  marine  mmmtl  oils  and  fish  liver  oils. 
4/  CoBiputed  from  unrounded  numbers. 
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Table  I8. — Index  numbers  of  wholesale  prices  of  fats  and  oils,  by  years,  I963- 


Item 


All  fats  and  oils   

All  fats  and  oils,  except  butter   

Grouped  by  origin : 

Anlml  fats   

Vegetable  oils,  dcanestic   

Vegetable  oils,  foreign   

Grouped  by  use: 

Butter   

Butter,  seasonally  adjusted   

Lard   

Lard,  refined   

Pood  fats  other  than  butter   

Food,  fats  other  than  butter  and  lard  

Ali  edible  fats  and  oils   

Soap  fats   

Drying  oils   

Other  Industrial   

All  industrial   

Edible  vegetable  oils,  grouped  by  degree  of 
processing: 

Crude   

Refined   

End  products   

Margarine   

Shortening,  3  lb.  tin   

Shortening,  kOO  lb.  drum   


1$63 


1961* 


82 

91 
83 
92 

99 
99 
_79 

81 
82 
91 
78 
100 
77 
81* 


82 
81* 

88 
93 


96 
92 

99 
86 
95 

100 
100 
92 


85 
95 
97 
91* 


81* 
82 
90 
91* 


107 
108 

109 
101 

109 

102 
103 
111 

105 
102 
105 
113 
99 
102 
113 


101 

97 
101 
102 


110 
105 

m 
108 

93 

ui* 
111* 

106 
121* 
107 
108 

113 
102 
97 
91* 
103 


107 
109 
105 

lOl* 

99 
110 


1967 


95 
83 

97 
90 
100 

113 

71* 
103 
81* 
88 
99 
79 
91 
83 
83 


90 

92 

102 
101 
97 
lOl* 


All  indexes  except  "Butter,  seasonally  adjusted"  and  "Other  industrial"  froB  Bureau  of  Labor  Statistics. 
*    Jajiuary- November  average. 

Table  I9. --Prices  received  by  farmers  and  prices  at  terminal  markets  for  specified 

oil-bearing  materials  and  oilmeals,  by  years,  1963-68 


1968 


90 

76 

91 

85 
120 

113 
111* 
58 
92 
77 
83 
95 
72 
86 
86 
76 


85 
95 
100 

100 
93 
105 


0II£EEES  : 

Copra,  Philippines,  o.i.f.  Pacific  Coast    iShort  ton 

Cottonseed,  United  States  average    :Short  ton 

Flaxseed,  No.  1,  Minneapolis    :  Bushel 

Flaxseed,  United  States  average    :  Bushel 

Peanuts,  United  States  average  (farmers'  stock)    :    100  lb. 

Peanuts,  Virginias  No.  1,  shelled,  Va.-H.C.  1/   :    100  lb. 

Peanuts,  Runners  Bo.  1,  shelled,  Southeast  1/.   = 

Peanuts.  Spanish  No.  1,  shelled.  Southeast  1/   :    100  lb. 

Peanuts,  Spanish  Ho.  1,  shelled,  Southvest  1/   :    100  lb. 

Soybeans,  Ho.  1,  Yellow,  Chicago    :  Bushel 

Soybeans,  No.  1,  Yellow,  niinois  country  shipping  : 

points    :  Bushel 

Soybeans,  United  States  average    :  Bushel 

OIUEALS  (bulk)  : 

Copra  meal,  20  percent  protein,  Los  Angeles   :Short  ton 

Cottonseed  meal,  1*1  percent  protein,  MengSils   :Short  ton 

Cottonseed  meal,  1*1  percent  protein,  Chicago   iShort  ton 

Cottonseed  meal,  1*1  percent  protein,  Atlanta   :Short  ton 

Cottonseed  meal,  1*1  percent  protein.  Ft.  Worth   :Short  ton 

Fish  meal,  60  percent  protein,  bagged.  Hew  York  :Short  ton 

Fish  meal,  60  percent  protein,  bagged.  Lob  Angeles  . . . .  :Short  ton 

Linseed  meal,  3I*  percent  protein,  Minneapolis   tShort  ton 

Linseed  meal,  3I*  percent  protein.  New  York   :Shoi-t  ton 

Peanut  meal,  50  percent  protein,  f.o.b.  Southeastern  : 

mills   :Short  ton 

Safflower  meal,  20  percent  solvent,  San  : 

Francisco   :Short  ton 

Soybean  meal,  1*1*  percent  protein,  Chicago   :Short  ton 

Soybean  meal,  1*1*  percent  protein,  Decatur   :Short  ton 

Soybean  meal,  1*1*  percent  protein,  Atlanta   :Short  ton 

Soybean  meal,  1*1*  percent  protein,  HeraphiB   :Short  ton 

Soybean  meal,  50  percent  protein,  Decatur   :Short  ton 

Soybean  meal,  50  percent  protein,  ki.fl[iils   :Short  ton 

Soybean  meal,  50  percent  protein,  Atlanta   :Short  ton 


Dollars 


Dollars  Dollars. 


:  170 

16 

179 

1*7 

203 

00 

168 

.79 

181 

92 

206.33 

:  1*9 

90 

1*7 

1*0 

1*7 

10 

58 

.60 

58 

00 

53.50 

:  3 

03 

3 

10 

3 

10 

3 

.15 

3 

18 

3.09 

:  2 

76 

2 

81 

2 

82 

2 

85 

2 

89 

2.87 

:  11 

20 

11 

30 

11 

50 

11 

1*0 

11 

1*0 

11.70 

:  19 

25 

19 

88 

19 

12 

19 

38 

19 

75 

21.62 

:  18 

75 

20 

38 

20 

00 

19 

38 

19 

38 

21.38 

:  19 

00 

20 

38 

20 

20 

19 

25 

19 

12 

21.62 

:  18 

88 

20 

38 

20 

25 

19 

12 

19 

00 

20.38 

:  2 

68 

2 

68 

2 

82 

3 

13 

2 

80 

2.66 

:  2 

60 

2 

60 

2 

75 

3 

05 

2 

72 

2.57 

:  2 

50 

2 

50 

2 

62 

2 

92 

2 

62 

2.1*9 

:  80 

75 

73 

95 

80 

50 

81* 

65 

80 

50 

82.65 

=  67 

70 

60 

25 

60 

10 

76 

70 

76 

85 

71*.  95 

:  76 

85 

67 

95 

68 

70 

81* 

95 

81* 

1*5 

86.60 

:  72 

1*5 

61* 

35 

61* 

90 

81 

75 

80 

35 

77.20 

:  73 

70 

65 

30 

63 

70 

78 

20 

79 

95 

75.25 

:  122 

75 

133 

10 

162 

90 

157 

1+0 

130 

90 

129.25 

:  121 

20 

129 

60 

156 

30 

150 

50 

129 

05 

126.05 

:  65 

80 

56 

50 

61* 

10 

77 

10 

72 

75 

75.90 

•  83 

95 

71* 

15 

80 

75 

93 

55 

93 

1*5 

91*. 70 

•e/67 

70 

61 

65 

70 

10 

83 

20 

79 

55 

83.05 

=  35 

90 

29 

80 

30 

75 

35 

25 

31 

05 

29.75 

■■  76 

55 

73 

35 

75 

85 

88 

15 

80 

85 

81.90 

:  72 

50 

69 

15 

71 

1*5 

83 

80 

76 

1*5 

77.1*5 

:  80 

70 

77 

30 

79 

65 

91 

00 

83 

80 

81*. 1*5 

■■  71* 

00 

72 

15 

71* 

10 

86 

10 

79 

05 

79.20 

=  78 

60 

77 

00 

80 

75 

91 

85 

83 

1*5 

85.00 

:  80 

50 

80 

70 

81* 

65 

96 

00 

87 

60 

87.30 

88 

80 

100 

85 

92 

20 

92.80 

1/  Ihis  price  applies  to  peanuts  for  edible  uses.    2/  li5  percent  protein 

Compiled  from  Oil,  Paint,  and  Drug  Reporter,  Wall  Street  Journal,  Chicago  edition,  reports  of  the  Statistical  Reporting  Service, 
and  the  Consumer  Marketing  Service . 
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Table  20. t -Whole sale  and  retail  prices  per  pound  for  fate  and  oils,  by  years,  1963-68 


JANUAEY  1969 


Item 

:  1563 

196 1* 

1965 

'■  ^ 

:  1906 

:  1957 

:  Cents 

Cents 

Cents* 

Cents 

Cents 

Cents 

Wholesale  PriceB: 

59.9 

61,2 

67.3 

67.7 

* 

67.8 

59.1 

60.2 

66.6 

66,7 

66.9 

71.5 

72.0 

79.8 

79.8 

* 

25-1 

2I+.6 

25.0 

27.3 

31.'* 

15.9 

13.2 

15.0 

19.2 

20.6 

17.'* 

15."* 

16.7 

•     11  8 

13.4 

15.9 

13.2 

14,5 

17.7 

13.8 

15.9 

13.3 

l'<.5 

16.7 

1/C  n 

17.3 

22.0 

20,3 

21.5 

27.1 

R  ii 

10,0 

u.o 

9.1 

8,2 

18.2 

19  "0 

19.5 

19.5 

19.5 

11.1 

lU.O 

16.1 

12. U 

15.2 

11.0 

lU,2 

■i£.  t 
iD.l 

12. U 

15.2 

13.7 

lo.o 

19.2 

1  C  )t 

15.4 

18.5 

10,3 

11.7 

ill  n 
14.3 

11  8 

13.1 

10.3 

11  6 

Xh  1 

11  8 

13.0 

10.3 

JL4,  J. 

11.7 

12.7 

11,7 

13.1 

15.9 

13.5 

lU,2 

13,0 

Q 

iD.y 

ill  q 

ID.  4 

33.'* 

39.0 

oft  c 
20.5 

22,0 

22,0 

13.8 

12,7 

lU  U 

ID  ,  1 

16,3 

6.6 

7.8 

7.8 

5.5 

* 

hi 

0.1 

7.5 

0.0 

4.9 

5.9 

7.2 

6.5 

4,b 

li.2 

7.7 

8,8 

8.3 

5.9 

5.0 

12,5 

13«5 

13.5 

13.5 

13.5 

9,7 

11.7 

7  ft 

6.2 

9,7 

11.7 

11.2 

T  ft 

7.0 

6.2 

15,0 

17.0 

17.1 

13.0 

12,2 

12.2 

lU,2 

13.7 

10.3 

8,7 

13. u 

13.^ 

12,8 

12.9 

l>..f 

lU.S 

1I+.5 

13.8 

lU.O 

13.8 

2^,1 

cS)  .-L 

26.6 

25.7 

25.'* 

26.2 

26.2 

25.8 

23.9 

23. U 

23.2 

21.1 

6.2 

8,7 

9.1* 

7!3 

10,7 

11.3 

11.3 

10.7 

9-6 

27.0 

27.0 

27.0 

27.0 

21.9 

ft 

^i' 

^^'^ 

13.0 

20,0 

21.0 

19,2 

17.0 

10.  U 

17.9 

1  ft  -5 

19,1 

~~ 

32. U 

•xf^  ft 

36  8 

30.1 

30.7 

14,2 

15.0 

15 .1 

lU  8 

14.5 

11  6 

11  8 

13.^ 

12,7 

12)6 

13,3 

12.9 

±1 .0 

12,9 

13.5 

13,7 

11.9 

13.2 

15.6 

16  1* 

ll*  1* 

15.9 

lU,l 

15.^ 

15.4 

15.2 

lu.u 

12,8 

15.3 

JLO, 

ll*  6 

17.7 

lo.o 

15.9 

15.1 

33,0 

33-0 

3**.o 

39.2 

36.0 

21,5 

23.3 

21.8 

20,7 

* 

26.3 

Shortening,  all  vegetable,  hyOrogenated,  3  lb.  tins,  delivered,  Eb.6tern  U.S. 

. :  22,3 

22,5 

2d. 4 

27.1 

* 

23.2 

9,2 

11.2 

11,7 

0 

8.2 

11, u 

loll 
13.^ 

13.5 

11  8 

10.2 

11.0 

13.2 

13.7 

11,7 

10.5 

. :  17.5 

16.8 

IU.9 

lU.S 

1U.5 

lU.5 

.:  18.5 

17.8 

15.9 

15.5 

16.1* 

17.5 

.:  3.6 

3.6 

3.5 

3.2 

3.1 

3.U 

.:  7.5 

7.5 

7.5 

7.5 

7.5 

7.5 

9.5 

11.6 

11,3 

7.5 

7.5 

.:  5.2 

6.1* 

7.8 

7.0 

5.1 

U.6 

.:  5.6 

7.0 

8.2 

7,5 

5.5 

^.9 

't.7 

5.9 

7.2 

6,5 

i*.6 

Retail  prices  1+/ 

5.5 

.•  39.3 
37."* 
,•  36.9 

27.5 
27.8 

6.7 

27.0 
25.0 
25.5 

71*.'* 
26.0 
26.3 
71*. 1 
58.1* 
32.0 

8.0 

27.8 
25.8 
25.9 

75.1+ 
27.9 
29.3 
7U.U 
59.9 
3t*.9 

7.1 

23.3 
21.0 
^  Zh.O 

82.2 
28.7 
30,0 
75. "t 
60.0 
38.6 

5.'* 
16.5 
lU.l* 
^  2k. 0 

83.7 
28.6 
29,1* 

75.3 
59.1 

38.0 

15.1* 
11.8 
1/  2l*.0 

*  83.6 

*  27.9 

*  28.9 

*  75.5 

*  58.6 

*  35.3 

1/  Includes  1  cent  import  duty. 


2/  Hearby  futures. 

^  Average  of  weekly  prices,  New  York  Journal  of  Commerce. 
y  Leading  cities.    ^  Nominal. 

*  January  -  Korember  average. 
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Tatle  21. --Index  nuabers  of  laiolesale  prices  of  fats  and  oils 


Item 


All  fats  and  oils   

All  fats  and  oils,  except  butter   

Grouped  by  orlgl  n  : 

Anlnal  fats   

Vegetable  oils,  donEstlc   

Vegetable  oils,  foreign   

Grouped  by  use : 

Butter   

Batter,  seasonally  adjusted   

Lard   

Lard,  refined   

Pood  fats  other  than  butter   

Food  fats  other  than  butter  and  lard   

All  edible  fats  and  oils   

Soap  fats     

Drying  oils   

Other  industrial   

All  industrial   

Edible  vegetable  oils,  grouped  by  degree  of 
processing: 

Crude   

Refined   

End  products   

Margarine   

Shortening,  3  lb.  tin   

Shortening,  kOO  lb.  drum   


Dficemt>er 


1966 


103 
95 

105 
99 
90 

113 

89 
112 
95 
98 
105 
91* 
92 
87 
96 


98 
101 
106 
107 

99 
107 


1967 


92 
78 

94 
81* 
125 

117 
107 
62 
95 
77 
83 
97 
75 
9S 
87 
79 


87 
100 
100 

9k 
106 


-1963 


September 


70 

90 
78 
98 

Uh 
U2 
5U 
88 
71 
77 
92 
67 
80 
76 
70 


78 
96 

101 
100 

9^ 
106 


86 
70 

9^ 
73 
95 

115 
110 
62 
9^ 
69 
72 
92 
68 
78 
75 
71 


72 
85 
99 
100 
92 
99 


November 


7h 

95 
77 
96 

111* 
lOl* 
68 
99 
73 
76 
9"* 
72 
79 
78 
7k 


76 
90 
100 
100 

92 
102 


All  Indexes  except  "Butter,  seasonally  adjusted"  and  "Other  industrial"  from  Bureau  of  Labor  Statistics. 


ISable  22. --Prices  received  by  faraers  and  prices  at  terminal  markets  for  specified 
oil -bearing  materials  and  oilneals 


Item 

:  Unit 

December 

1Q68 

1966 

1967 

October 

Hovember 

December 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

OII£EEIB 

ton 

158.60 

230.62 

165.60 

166.60 

180.62 

ton 

65.90 

57.00 

50.50 

50.50 

50.30 

3.16 

3.11* 

3.07 

3.06 

3.07 

2,88 

2.86 

2.81 

2.79 

2,79 

Peanuts,  United  States  average  (farmers'  stock)   

lb. 

11.30 

11.10 

12.10 

11.90 

12.00 

lb. 

18.75 

21.25 

21.12 

22.88 

23.25 

19.38 

19-25 

20.80 

21.38 

21.62 

lb. 

19.12 

19.37 

20.38 

20.75 

21.00 

lb. 

19.00 

19.12 

20.38 

20.62 

20.12 

3.00 

2.61* 

2.1*6 

2.53 

2.59 

<?nyt*finK,   Bn .   1,   ypTl  nu,   TIHnnlK  cmin+.-ry  Khipping 

2.95 

2.57 

2.32 

2,1*5 

2.52 

2.82 

2.1*8 

2.32 

2.1*0 

2.1*2 

0IU4EALS  (bulk) 

ton 

82.00 

82.00 

80.00 

80.00 

80.00 

ton 

83.20 

78,10 

66.20 

65.60 

67.80 

ton 

92.30 

85.60 

ton 

88.50 

81.60 

66.60 

70.00 

72.00 

ton 

89.90 

80.60 

71.00 

69.80 

72.60 

Fish  meal,  60  percent  protein,  bagged,  Hew  York 

:  Short 

ton 

152.50 

121.00 

129.20 

129.60 

135.20 

Fish  meal,  60  percent  protein,  bagged,  Los  Angeles  . . 

ton 

ll+lt.OO 

120,70 

132.00 

132.00 

132.00 

ton 

77.70 

71*,  20 

72.00 

69,60 

68.70 

ton 

101.25 

90.00 

92.1*0 

90.50 

89.50 

Peanut  meal,  50  percent  protein,  f-cb.  Southeastern 

85.70 

ton 

93. 1+0 

79.30 

87.30 

88.00 

Safflower  meal,  20  percent  solvent,  San 

ton 

31+. 90 

26.30 

31.80 

32.00 

33.00 

ton 

89.10 

77.80 

82.50 

78,10 

76.10 

ton 

8lt.60 

73.1+0 

78.20 

73.50 

71.60 

ton 

91.20 

80.1*0 

86.80 

82.00 

78.1*0 

ton 

87.60 

75.90 

83.90 

76.00 

72.00 

ton 

92.70 

79.1*0 

85.30 

79.1*0 

79.1*0 

ton 

96.90 

83.60 

88.60 

82.20 

82.80 

ton 

100.90 

87.10 

91*. 70 

87.60 

88.30 

1/  Ihis  price  applies  to  peanuts  for  edible  uses. 


Con5)lled  from  Oil,  Paint,  and  Drug  Reporter,  Wall  Street  Journal,  Chicago  edition,  reports  of  the  Statistical  Reporting  Service, 
and  the  Consumer  Marketing  Service. 
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